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SPECTACULAR  TURNAROUND BY PSGI COMPANIES

SETTLE WAGE & OTHER DEMANDS 

WITHOUT FURTHER DELAY

T
he Government finally accepted that the public sector general 
insurance companies are resilient and are on the path of 

profitability.  The Finance Ministry in a press statement released 
on 13th February 2025 hailed the spectacular turnaround by the 
Public Sector General Insurance Companies. From a combined 
loss of over Rs.10000 crore, these companies registered a profit 
of Rs.1066 crore in the third quarter of financial year 2024-25.  
It must be noted that the New India Assurance Company had 
always generated profit. It has maintained market dominance 
in the general insurance industry.  Along with this, GIC-Re too 
has recorded impressive profits. The expenses on management 
by the PSGI companies are also within the statutory limits at a 
time when many private companies have breached these limits.

The temporary period of difficulties faced by the public sector 
general insurance industry was not due to the inefficiencies 
of the employees and officers.  These difficulties arose due 
to the policies of the government and the uncertainties they 
created. These policies raised questions over the very survival 
of these companies in the public sector.  The IRDAI policies 
were also hitting the public sector very hard.  The Corporate 
managements did not show the urgency to take steps in meeting 
the extremely challenging competitive environment despite 
repeated suggestions from AIIEA. The employees all along have 
been working hard to defend the industry and the interests of 
its clientele. If the public sector general insurance companies 
have been able to navigate a very difficult road, it is due to 
dedication, commitment and support of the entire workforce.

While strengthening and defending the public sector 
general insurance companies, the entire workforce has also 
been on agitation in support of certain genuine demands.  The 
government during the last wage revision unjustly took up 
some positions which violated the very concepts of industrial 
democracy and collective bargaining.  It insisted that the 
unions should agree for wage revision on the basis of individual 
performance and despite serious opposition, incorporated this 
provision in the notification.

The AIIEA and other unions in the Joint Front refused 
to accept this position and continued to demand a collective 
settlement on wages.  The Government and the administration 
finally were forced to climb down and call the unions for 



MARCH 20252

Insurance Worker

discussions on wage revision.  This is a 
very significant achievement.  Through this 
achievement, the collective interests of all 
employees were safeguarded.

The AIIEA and other constituents of the joint 
front have raised three major demands; wage 
revision effective from 1.8.2022, increase in the 
management’s contribution towards NPS from 
10% to 14% to those employees not covered 
presently by the 1995 Employees’ Pension Rules 
(without prejudice to our demand for restoration 
of 1995 Pension Scheme to all employees) and 
enhancement of family pension to 30%.  These 
are legitimate demands and the industry is 
capable of meeting them.

Historically wages and other benefits were 
decided on the concept of parity in the public 
sector insurance industry.  Therefore, the LIC 
and PSGI companies’ workforce had enjoyed 
identical pay and other benefits.  This concept 
of parity was broken in the last wage revision 
due to the stubborn attitude of the government 
and the inability of the management to convince 
them about the need for such parity.  This 
time around, the AIIEA and other Joint Front 
Constituents are unanimous that wage issue 
should be settled in the PSGI industry by 
bringing back the concept of parity with LIC. 
The AIIEA has made it very clear that parity 
with LIC on wage and other benefits should be 
restored and this issue is non-negotiable.

The PSGI employees have been patiently 
waiting for settlement of their genuine demands.  
They have been on the agitation path for the last 
two years.  It is important that the government 
and managements recognise that further delay 
in settling these issues will irreparably damage 
the industrial relations.  Therefore, immediate 
steps should be taken to convene negotiations 
without further loss of time and settle the 
demands of the employees amicably.  This is in 
the interest of both the industry and employees.  

mÉÏLxÉeÉÏAÉD MüqmÉÌlÉrÉÉåÇ Måü 
mÉëSvÉïlÉ qÉåÇ vÉÉlÉSÉU oÉSsÉÉuÉ

ERROR IS REGRETTED
In the news item Formation of Reception Committee 
for AIIEA Conference, the date of the Conference 
is wrongly mentioned as from 28th December 2025 
to 1st June 2026 instead of 28th December 2025 to 1st 
January 2026.  This is a typographical mistake.  We 
thank the readers for bringing it to the notice of the 
Editorial Team.
The name of the author of the article FDI in Insurance 
Sector is wrongly spelt.  The correct name is 
C.Muthukumaraswamy.  
The Editorial Board regret these typographical 
mistakes.

xÉUMüÉU lÉå AÉÎZÉUMüÉU xuÉÏMüÉU MüU ÍsÉrÉÉ Wæû ÌMü 
xÉÉuÉïeÉÌlÉMü ¤Éå§É MüÐ xÉÉkÉÉUhÉ oÉÏqÉÉ MüqmÉÌlÉrÉÉÆ sÉcÉÏsÉÏ WæûÇ 
AÉæU sÉÉpÉ MüÐ UÉWû mÉU WæûÇ| ÌuÉ¨É qÉÇ§ÉÉsÉrÉ lÉå 13 TüUuÉUÏ 2025 
MüÉå eÉÉUÏ LMü mÉëåxÉ oÉrÉÉlÉ qÉåÇ xÉÉuÉïeÉÌlÉMü ¤Éå§É MüÐ xÉÉkÉÉUhÉ 
oÉÏqÉÉ MüqmÉÌlÉrÉÉåÇ ²ÉUÉ mÉëSvÉïlÉ qÉåüåÇ ÌMüL aÉL vÉÉlÉSÉU oÉSsÉÉuÉ 
MüÐ xÉUÉWûlÉÉ MüÐ|  10000 MüUÉåÄQû ÃmÉrÉå xÉå AÍkÉMü Måü xÉÇrÉÑ£ü 
bÉÉOåû xÉå, ClÉ MüqmÉÌlÉrÉÉåÇ lÉå ÌuÉ¨ÉÏrÉ uÉwÉï 2024-25 MüÐ iÉÏxÉUÏ 
ÌiÉqÉÉWûÏ qÉåÇ 1066 MüUÉåÄQû ÃmÉrÉå MüÉ sÉÉpÉ SeÉï ÌMürÉÉ| rÉWû krÉÉlÉ 
ÌSrÉÉ eÉÉlÉÉ cÉÉÌWûL ÌMü lrÉÔ CÎhQûrÉÉ LvrÉÉåUålxÉ MüqmÉlÉÏ lÉå WûqÉåvÉÉ 
sÉÉpÉ MüqÉÉrÉÉ Wæû| mÉÏLxÉeÉÏAÉD MüqmÉÌlÉrÉÉåÇ MüÉ mÉëoÉlkÉlÉ mÉU 
ZÉcÉï LåxÉå xÉqÉrÉ qÉåÇ pÉÏ uÉækÉÉÌlÉMü xÉÏqÉÉAÉåÇ Måü pÉÏiÉU Wæû eÉoÉ 
MüD ÌlÉeÉÏ MüqmÉÌlÉrÉÉåÇ lÉå ClÉ xÉÏqÉÉAÉåÇ MüÉ EssÉbÉÇlÉ ÌMürÉÉ Wæû|

xÉÉuÉïeÉÌlÉMü ¤Éå§É Måü xÉÉkÉÉUhÉ oÉÏqÉÉ E±ÉåaÉ Måü xÉÉqÉlÉå 
AÉlÉå uÉÉsÉÏ MüÌPûlÉÉCrÉÉåÇ MüÉ AxjÉÉrÉÏ SÉæU MüqÉïcÉÉËUrÉÉåÇ 

T
he Budget 2025-26 has disappointed 
the insurance industry.  The industry 

was expecting that Finance Minister would 
concede some demands raised and offer 
some incentives for the growth of the 
insurance business.  The Government has 
been campaigning that the industry must 
raise the bar for performance in order to 
ensure Insurance For All by 2047.  But it is 
frustrating that no policy announcements 
were made for the insurance sector to achieve 
this laudable goal.  The Finance Minister has 
not even given any signals on the demand 
for doing away with GST on life and health 
insurance premium.

The only announcement made by the 
Finance Minister has the potential to disrupt 
the industry.  She announced the increase 
in FDI in insurance from 74% to 100%.  No 
explanation was given as to why this step is 
necessary when capital has never been the 
constraint for growth of the industry. It must 
be noted that only two or three insurance 
companies have breached the 49% mark and 
the total FDI in the industry is estimated to 
be just around 32%.  The Finance Minister 
grandly asserted that the entire premium 
mobilised by the foreign companies must 
be invested in India but ironically remained 
silent on the issue of how the profits would 
be treated. It is certain that when wholly 
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uÉåiÉlÉ iÉjÉÉ AlrÉ qÉÉÇaÉÉåÇ mÉU ÌoÉlÉÉ ÌMüxÉÏ SåUÏ Måü ÌlÉmÉOûÉUÉ WûÉå

DISAPPOINTING FOR INSURANCE SECTOR

AÉæU AÍkÉMüÉËUrÉÉåÇ MüÐ A¤ÉqÉiÉÉAÉåÇ Måü MüÉUhÉ lÉWûÏÇ jÉÉ| rÉå 
MüÌPûlÉÉCrÉÉÆ xÉUMüÉU MüÐ lÉÏÌiÉrÉÉåÇ AÉæU ElÉMåü ²ÉUÉ ZÉÄQûÏ MüÐ 
aÉD AÌlÉÍ¶ÉiÉiÉÉAÉåÇ Måü MüÉUhÉ mÉæSÉ WÒûD jÉÏÇ| ClÉ lÉÏÌiÉrÉÉåÇ lÉå 
xÉÉuÉïeÉÌlÉMü ¤Éå§É MüÐ ClÉ MüqmÉÌlÉrÉÉåÇ Måü AÎxiÉiuÉ mÉU WûÏ xÉuÉÉsÉ 
ZÉÄQåû MüU ÌSL jÉå| AÉDAÉUQûÏAÉDL MüÐ lÉÏÌiÉrÉÉÆ pÉÏ xÉÉuÉïeÉÌlÉMü 
¤Éå§É MüÉå oÉWÒûiÉ oÉÑUÏ iÉUWû mÉëpÉÉÌuÉiÉ MüU UWûÏ jÉÏÇ| LAÉDAÉDDL 
Måü oÉÉU-oÉÉU xÉÑfÉÉuÉ Måü oÉÉuÉeÉÔS MüÉUmÉÉåUåOû mÉëoÉlkÉlÉ lÉå oÉåWûS 
cÉÑlÉÉæiÉÏmÉÔhÉï mÉëÌiÉxmÉkÉÏï qÉÉWûÉæsÉ MüÉ xÉÉqÉlÉÉ MüUlÉå Måü ÍsÉL MüSqÉ 
EPûÉlÉå qÉåÇ iÉimÉUiÉÉ lÉWûÏÇ ÌSZÉÉD| MüqÉïcÉÉUÏ WûqÉåvÉÉ xÉå WûÏ E±ÉåaÉ 
AÉæU ExÉMåü aÉëÉWûMüÉåÇ Måü ÌWûiÉÉåÇ MüÐ U¤ÉÉ Måü ÍsÉL MüÄQûÏ qÉåWûlÉiÉ 
MüUiÉå UWåû WæûÇ| rÉÌS xÉÉuÉïeÉÌlÉMü ¤Éå§É MüÐ xÉÉkÉÉUhÉ oÉÏqÉÉ MüqmÉÌlÉrÉÉÆ 
oÉWÒûiÉ MüÌPûlÉ UÉxiÉå mÉU cÉsÉlÉå qÉåÇ xÉ¤ÉqÉ Wæû, iÉÉå rÉWû xÉqmÉÔhÉï 
MüÉrÉïoÉsÉ Måü xÉqÉmÉïhÉ, mÉëÌiÉoÉ®iÉÉ AÉæU xÉqÉjÉïlÉ Måü MüÉUhÉ Wæû|

xÉÉuÉïeÉÌlÉMü ¤Éå§É MüÐ xÉÉkÉÉUhÉ oÉÏqÉÉ MüqmÉÌlÉrÉÉåÇ MüÉå 

qÉeÉoÉÔiÉ MüUlÉå AÉæU ElÉMüÉ oÉcÉÉuÉ MüUlÉå Måü xÉÉjÉ-xÉÉjÉ xÉqmÉÔhÉï 
MüÉrÉïoÉsÉ MÑüNû uÉÉxiÉÌuÉMü qÉÉÇaÉÉåÇ Måü xÉqÉjÉïlÉ qÉåÇ AÉlSÉåsÉlÉ mÉU 
pÉÏ UWûÉ Wæû| ÌmÉNûsÉå uÉåiÉlÉ xÉÇvÉÉåkÉlÉ Måü SÉæUÉlÉ xÉUMüÉU lÉå MÑüNû 
LåxÉå UÉxiÉå AmÉlÉÉL eÉÉå AÉæ±ÉåÌaÉMü sÉÉåMüiÉl§É AÉæU xÉÉqÉÔÌWûMü 
xÉÉæSåoÉÉeÉÏ MüÐ qÉÔsÉ AuÉkÉÉUhÉÉ MüÉ EssÉbÉÇlÉ MüUiÉå WæûÇ| ExÉlÉå 
eÉÉåU SåMüU MüWûÉ jÉÉ ÌMü rÉÔÌlÉrÉlÉÉåÇ MüÉå urÉÌ£üaÉiÉ mÉëSvÉïlÉ Måü 
AÉkÉÉU mÉU uÉåiÉlÉ xÉÇvÉÉåkÉlÉ Måü ÍsÉL xÉWûqÉiÉ WûÉålÉÉ cÉÉÌWûL AÉæU 
aÉÇpÉÏU ÌuÉUÉåkÉ Måü oÉÉuÉeÉÔS, CxÉ mÉëÉuÉkÉÉlÉ MüÉå AÍkÉxÉÔcÉlÉÉ qÉåÇ 
vÉÉÍqÉsÉ ÌMürÉÉ aÉrÉÉ jÉÉ|

LAÉDAÉDDL AÉæU xÉÉfÉÉ qÉÇcÉ qÉåÇ vÉÉÍqÉsÉ AlrÉ rÉÔÌlÉrÉlÉÉåÇ 
lÉå CxÉ ÎxjÉÌiÉ MüÉå xuÉÏMüÉU MüUlÉå xÉå ClMüÉU MüU ÌSrÉÉ AÉæU 
uÉåiÉlÉ mÉU xÉÉqÉÔÌWûMü xÉqÉfÉÉæiÉå MüÐ qÉÉÇaÉ eÉÉUÏ UZÉÏ| xÉUMüÉU 
AÉæU mÉëvÉÉxÉlÉ MüÉå AÇiÉiÉÈ fÉÑMülÉÉ mÉÄQûÉ AÉæU uÉåiÉlÉ xÉÇvÉÉåkÉlÉ 

foreign owned companies earn profits, it will 
be repatriated abroad.   This is a sure signal of 
reverse flow of domestic savings to the foreign 
countries.  This is dangerous. Domestic savings 
essentially has to be under the control of the 
State for national development.  Allowing control 
of these savings for the foreign capital will 
severely impact the national economy in the 
long run. This measure along with the other 
proposals for amending the Insurance Laws 
will have serious consequences for the growth 
of the industry.

The headline of the budget is the concessions 
given in the income tax.  These concessions are 
given with the expectation that it will raise 
demand and consumption in the economy.  It 
is not understandable how a country of 143 
crore people can reverse the slow-down in the 
economy with concession to just around 1% of 
the population.  The trade unions have been 
demanding exemptions to the income tax payers 
in the middle but the concessions have been 
given across the board.  The Budget makes no 
effort to increase the revenues and the debt-tax 
ratio is coming down.  This would have been 
an opportune time for the government to raise 
corporate tax. Huge tax concessions given to the 
corporate sector in the past with the hope that 
private investments in the economy would grow.  

But this did not happen.  What happened was 
the huge growth in the corporate profits while 
wages of the workers remained stagnant. The 
tax revenue from the corporate sector today 
is less than the revenue generated from the 
individuals.  There were genuine suggestions 
to introduce wealth and inheritance tax on the 
richest 1% of the Indians to raise revenues, 
which the Finance Minister refused to accept.

In the absence of any effort in raising fresh 
revenues, the Finance Minister has chosen 
to reduce expenditure on health, education, 
MGNREGS, rural development and other 
social welfare and security schemes.  It has 
failed to address the unemployment problem 
and the huge growth in income and wealth 
inequalities.  This Budget is the continuation 
of the failed neo-liberal policies.  The entire 
policy framework is to further enrich the 
already rich and ignore the basic necessities 
of the common and marginalised sections of 
the society.  The working class must resist 
these retrograde policies and through their 
campaign must project an alternative policy 
framework that can alleviate the immense 
sufferings and miseries of the people and work 
for its realisation.

 



oÉeÉOû 2025-26 lÉå oÉÏqÉÉ E±ÉåaÉ MüÉå ÌlÉUÉvÉ ÌMürÉÉ Wæû| 
E±ÉåaÉ MüÉå EqqÉÏS jÉÏ ÌMü ÌuÉ¨É qÉÇ§ÉÏ MÑüNû qÉÉÇaÉÉåÇ MüÉå qÉÉlÉåÇaÉÏ 
AÉæU oÉÏqÉÉ urÉuÉxÉÉrÉ Måü ÌuÉMüÉxÉ Måü ÍsÉL MÑüNû mÉëÉåixÉÉWûlÉ 
SåÇaÉÏ| xÉUMüÉU rÉWû AÍpÉrÉÉlÉ cÉsÉÉ UWûÏ Wæû ÌMü 2047 iÉMü 
xÉpÉÏ Måüüå ÍsÉL oÉÏqÉÉ xÉÑÌlÉÍ¶ÉiÉ MüUlÉå Måü ÍsÉL E±ÉåaÉ MüÉå 
AmÉlÉå mÉëSvÉïlÉ Måü qÉÉlÉMü AÉæU FÇcÉå MüUlÉå cÉÉÌWûL| sÉåÌMülÉ rÉWû 
ÌlÉUÉvÉÉeÉlÉMü Wæû ÌMü CxÉ mÉëvÉÇxÉlÉÏrÉ sÉ£rÉ MüÉå mÉëÉmiÉ MüUlÉå 
Måü ÍsÉL oÉÏqÉÉ ¤Éå§É Måü ÍsÉL MüÉåD lÉÏÌiÉaÉiÉ bÉÉåwÉhÉÉ lÉWûÏÇ MüÐ 
aÉD| ÌuÉ¨É qÉÇ§ÉÏ lÉå eÉÏuÉlÉ AÉæU xuÉÉxjrÉ oÉÏqÉÉ mÉëÏÍqÉrÉqÉ mÉU 
eÉÏLxÉOûÏ WûOûÉlÉå MüÐ qÉÉÇaÉ mÉU MüÉåD xÉÇMåüiÉ pÉÏ lÉWûÏÇ ÌSrÉÉ Wæû|

ÌuÉ¨É qÉÇ§ÉÏ ²ÉUÉ MüÐ aÉD LMüqÉÉ§É bÉÉåwÉhÉÉ xÉå E±ÉåaÉ eÉaÉiÉ 
qÉåÇ EjÉsÉ-mÉÑjÉsÉ qÉcÉlÉå MüÐ xÉÇpÉÉuÉlÉÉ Wæû| ElWûÉåÇlÉå oÉÏqÉÉ qÉåÇ 
mÉëirÉ¤É ÌuÉSåvÉÏ ÌlÉuÉåvÉ (LTüQûÏAÉD) MüÉå 74 mÉëÌiÉvÉiÉ xÉå 
oÉÄRûÉMüU  100 mÉëÌiÉvÉiÉ MüUlÉå MüÐ bÉÉåwÉhÉÉ MüÐ| CxÉ oÉÉiÉ MüÉ 
MüÉåD xmÉ·ÏMüUhÉ lÉWûÏÇ ÌSrÉÉ aÉrÉÉ ÌMü rÉWû MüSqÉ YrÉÉåÇ eÉÃUÏ 
Wæû, eÉoÉÌMü mÉÔÇeÉÏ MüpÉÏ pÉÏ E±ÉåaÉ Måü ÌuÉMüÉxÉ qÉåÇ oÉÉkÉÉ lÉWûÏÇ 
UWûÏ Wæû| rÉWû krÉÉlÉ SålÉå uÉÉsÉÏ oÉÉiÉ Wæû ÌMü MåüuÉsÉ SÉå rÉÉ iÉÏlÉ 
oÉÏqÉÉ MüqmÉÌlÉrÉÉåÇ lÉå 49 mÉëÌiÉvÉiÉ MüÉ AÉÇMüÄQûÉ mÉÉU ÌMürÉÉ Wæû 
AÉæU E±ÉåaÉ qÉåÇ MÑüsÉ mÉëirÉ ÌuÉSåvÉÏ ÌlÉuÉåvÉ sÉaÉpÉaÉ 32 mÉëÌiÉvÉiÉ 
WûÉålÉå MüÉ AlÉÑqÉÉlÉ Wæû| ÌuÉ¨É qÉÇ§ÉÏ lÉå oÉÄQåû WûÏ eÉÉåU xÉå MüWûÉ ÌMü 
ÌuÉSåvÉÏ MüqmÉÌlÉrÉÉåÇ ²ÉUÉ eÉÑOûÉL aÉL mÉÔUå mÉëÏÍqÉrÉqÉ MüÉ ÌlÉuÉåvÉ 
pÉÉUiÉ qÉåÇ ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûL, sÉåÌMülÉ ÌuÉQûÇoÉlÉÉ rÉWû Wæû ÌMü 
uÉå CxÉ qÉÑ¬å mÉU cÉÑmÉ UWûÏÇ ÌMü qÉÑlÉÉTåü MüÉ YrÉÉ ÌMürÉÉ eÉÉLaÉÉ| 
rÉWû iÉrÉ Wæû ÌMü eÉoÉ mÉÔUÏ iÉUWû xÉå ÌuÉSåvÉÏ xuÉÉÍqÉiuÉ uÉÉsÉÏ 
MüqmÉÌlÉrÉÉÇ qÉÑlÉÉTüÉ MüqÉÉLÇaÉÏ, iÉÉå ExÉå ÌuÉSåvÉ uÉÉmÉxÉ pÉåeÉ ÌSrÉÉ 
eÉÉLaÉÉ| rÉWû bÉUåsÉÔ oÉcÉiÉ Måü oÉÉWûUÏ SåvÉÉåÇ qÉåÇ uÉÉmÉxÉ eÉÉlÉå MüÉ 
mÉYMüÉ xÉÇMåüiÉ Wæû| rÉWû ZÉiÉUlÉÉMü Wæû| UÉ·íÏrÉ ÌuÉMüÉxÉ Måü ÍsÉL 
bÉUåsÉÔ oÉcÉiÉ AÌlÉuÉÉrÉï ÃmÉ xÉå UÉerÉ Måü ÌlÉrÉl§ÉhÉ qÉåÇ WûÉålÉÏ 
cÉÉÌWûL| ÌuÉSåvÉÏ mÉÔÇeÉÏ MüÉå ClÉ oÉcÉiÉÉåÇ mÉU ÌlÉrÉl§ÉhÉ SålÉå xÉå 
sÉqoÉå xÉqÉrÉ qÉåÇ UÉ·íÏrÉ AjÉïurÉuÉxjÉÉ mÉU aÉqpÉÏU AxÉU mÉÄQåûaÉÉ| 
oÉÏqÉÉ MüÉlÉÔlÉÉåÇ qÉåÇ xÉÇvÉÉåkÉlÉ Måü AlrÉ mÉëxiÉÉuÉÉåÇ Måü xÉÉjÉ-xÉÉjÉ 
CxÉ EmÉÉrÉ xÉå E±ÉåaÉ Måü ÌuÉMüÉxÉ mÉU aÉqpÉÏU mÉËUhÉÉqÉ WûÉåÇaÉå|

oÉeÉOû MüÐ xÉÑZÉÏï iÉÉå AÉrÉMüU qÉåÇ SÏ aÉD ËUrÉÉrÉiÉåÇ WæûÇ| 

oÉÏqÉÉ ¤Éå§É Måü ÍsÉL ÌlÉUÉvÉÉeÉlÉMü
rÉå ËUrÉÉrÉiÉåÇ CxÉ EqqÉÏS Måü xÉÉjÉ SÏ aÉD WæûÇ ÌMü CxÉxÉå 
AjÉïurÉuÉxjÉÉ qÉåÇ qÉÉÇaÉ AÉæU ZÉmÉiÉ oÉÄRåûaÉÏ| rÉWû xÉqÉfÉ xÉå mÉUå 
Wæû ÌMü 143 MüUÉåÄQû sÉÉåaÉÉåÇ MüÉ SåvÉ qÉWûeÉ 1 mÉëÌiÉvÉiÉ AÉoÉÉSÏ 
MüÉå ËUrÉÉrÉiÉ SåMüU AjÉïurÉuÉxjÉÉ qÉåÇ qÉÇSÏ MüÉå MæüxÉå SÕU MüU 
xÉMüiÉÉ Wæû| OåûQû rÉÔÌlÉrÉlÉåÇ qÉkrÉ uÉaÉï Måü AÉrÉMüUSÉiÉÉAÉåÇ MüÉå 
NÕûOû SålÉå MüÐ qÉÉÇaÉ MüU UWûÏ WæûÇ, sÉåÌMülÉ ËUrÉÉrÉiÉåÇ xÉpÉÏ MüÉå SÏ 
aÉD WæûÇ| oÉeÉOû qÉåÇ UÉeÉxuÉ oÉÄRûÉlÉå MüÉ MüÉåD mÉërÉÉxÉ lÉWûÏÇ ÌMürÉÉ 
aÉrÉÉ Wæû eÉoÉÌMü GhÉ AÉæU MüU MüÉ AlÉÑmÉÉiÉ MüqÉ WûÉå UWûÉ Wæû| 
rÉWû xÉUMüÉU Måü ÍsÉL MüÉUmÉÉåUåOû OæûYxÉ oÉÄRûÉlÉå MüÉ LMü EmÉrÉÑ£ü 
xÉqÉrÉ WûÉåiÉÉ| AiÉÏiÉ qÉåÇ MüÉUmÉÉåUåOû ¤Éå§É MüÉå CxÉ EqqÉÏS Måü 
xÉÉjÉ pÉÉUÏ MüU ËUrÉÉrÉiÉåÇ SÏ aÉD jÉÏÇ ÌMü AjÉïurÉuÉxjÉÉ qÉåÇ ÌlÉeÉÏ 
ÌlÉuÉåvÉ oÉÄRåûaÉÉ| sÉåÌMülÉ LåxÉÉ lÉWûÏÇ WÒûAÉ| eÉÉå WÒûAÉ uÉWû rÉWû 
ÌMü MüÉUmÉÉåUåOû qÉÑlÉÉTåü qÉåÇ pÉÉUÏ uÉ×Ì® WÒûD eÉoÉÌMü ´ÉÍqÉMüÉåÇ MüÉ 
uÉåiÉlÉ ÎxjÉU UWûÉ| AÉeÉ MüÉUmÉÉåUåOû ¤Éåå§É xÉå mÉëÉmiÉ MüU UÉeÉxuÉ 
urÉÌ£üaÉiÉ MüU xÉå mÉëÉmiÉ UÉeÉxuÉ xÉå MüqÉ Wæû| UÉeÉxuÉ oÉÄRûÉlÉå Måü 
ÍsÉL pÉÉUiÉÏrÉÉåÇ Måü xÉoÉxÉå AqÉÏU  mÉëÌiÉvÉiÉ sÉÉåaÉÉåÇ mÉU xÉqmÉÍ¨É 
AÉæU ÌuÉUÉxÉiÉ MüU sÉaÉÉlÉå Måü uÉÉxiÉÌuÉMü xÉÑfÉÉuÉ jÉå, ÎeÉlWåûÇ 
ÌuÉ¨É qÉÇ§ÉÏ lÉå xuÉÏMüÉU MüUlÉå xÉå ClMüÉU MüU ÌSrÉÉ|

lÉL UÉeÉxuÉ eÉÑOûÉlÉå Måü ÌMüxÉÏ pÉÏ mÉërÉÉxÉ Måü ApÉÉuÉ qÉåÇ 
ÌuÉ¨É qÉÇ§ÉÏ lÉå xuÉÉxjrÉ, ÍvÉ¤ÉÉ, qÉlÉUåaÉÉ, ÌuÉMüÉxÉ iÉjÉÉ AlrÉ 
xÉÉqÉÉÎeÉMü MüsrÉÉhÉ AÉæU xÉ¤ÉÉ rÉÉåeÉlÉÉAÉåÇ mÉU ZÉcÉï MüqÉ MüUlÉå 
MüÉ ÌuÉMüsmÉ cÉÑlÉÉ Wæû| rÉWû oÉåUÉåeÉaÉÉUÏ MüÐ xÉqÉxrÉÉ iÉjÉÉ AÉrÉ 
AÉæU kÉlÉ AxÉqÉÉlÉiÉÉAÉåÇ qÉåÇ pÉÉUÏ uÉ×Ì® MüÉå xÉqoÉÉåÍkÉiÉ MüUlÉå 
qÉåÇ ÌuÉTüsÉ UWûÉ Wæû| rÉWû oÉeÉOû AxÉTüsÉ lÉuÉESÉUuÉÉSÏ lÉÏÌiÉrÉÉåÇ 
MüÐ WûÏ AaÉsÉÏ MüÄQûÏ Wæû| xÉqmÉÔhÉï lÉÏÌiÉaÉiÉ RûÉÇcÉÉ mÉWûsÉå xÉå WûÏ 
AqÉÏU sÉÉåaÉÉåÇ MüÉå AÉæU xÉqÉ×® oÉlÉÉlÉå AÉæU xÉqÉÉeÉ Måü AÉqÉ 
AÉæU WûÉÍvÉL Måü uÉaÉÉåïÇ MüÐ oÉÑÌlÉrÉÉSÏ eÉÃUiÉÉåÇ MüÉå lÉeÉUAÇSÉeÉ 
MüUlÉå Måü ÍsÉL Wæû| qÉeÉSÕU uÉaÉï MüÉå ClÉ mÉëÌiÉaÉÉqÉÏ lÉÏÌiÉrÉÉåÇ MüÉ 
ÌuÉUÉåkÉ MüUlÉÉ cÉÉÌWûL AÉæU AmÉlÉå AÍpÉrÉÉlÉ Måü qÉÉkrÉqÉ xÉå LMü 
uÉæMüÎsmÉMü lÉÏÌiÉaÉiÉ RûÉÇcÉÉ mÉåvÉ MüUlÉÉ cÉÉÌWûL eÉÉå sÉÉåaÉÉåÇ MüÐ 
AmÉÉU mÉÏÄQûÉ AÉæU SÒZÉÉåÇ MüÉå MüqÉ MüU xÉMåü AÉæU CxÉå xÉÉMüÉU 
MüUlÉå Måü ÍsÉL MüÉqÉ MüU xÉMåü|

MARCH 20254

Insurance Worker

mÉU cÉcÉÉï Måü ÍsÉL rÉÔÌlÉrÉlÉÉåÇ MüÉå oÉÑsÉÉlÉÉ mÉÄQûÉ| rÉWû LMü oÉWÒûiÉ 
WûÏ qÉWûiuÉmÉÔhÉï EmÉsÉÎokÉ UWûÏ| CxÉ EmÉsÉÎokÉ MüÉå WûÉÍxÉsÉ MüUlÉå 
xÉå xÉpÉÏ MüqÉïcÉÉËUrÉÉåÇ Måü xÉÉqÉÔÌWûMü ÌWûiÉÉåÇ MüÐ U¤ÉÉ WÒûD Wæû|

LAÉDAÉDDL AÉæU xÉÉfÉÉ qÉÇcÉ Måü AlrÉ bÉOûMüÉåÇ lÉå iÉÏlÉ 
mÉëqÉÑZÉ qÉÉÇaÉåÇ EPûÉD WæûÇ; 01.08.2022 xÉå uÉåiÉlÉ xÉÇvÉÉåkÉlÉ,  
1995 MüqÉïcÉÉUÏ mÉålvÉlÉ ÌlÉrÉqÉÉåÇ Måü AliÉaÉïiÉ lÉWûÏÇ AÉlÉå uÉÉsÉå 
MüqÉïcÉÉËUrÉÉåÇ Måü ÍsÉL mÉÏLTü qÉåÇ mÉëoÉlkÉlÉ Måü rÉÉåaÉSÉlÉ MüÉå 10 
mÉëÌiÉvÉiÉ xÉå oÉÄRûÉMüU 14 mÉëÌiÉvÉiÉ MüUlÉÉ (xÉpÉÏ MüqÉïcÉÉËUrÉÉåÇ 
Måü ÍsÉL  mÉålvÉlÉ rÉÉåeÉlÉÉ MüÉå oÉWûÉsÉ MüUlÉå MüÐ WûqÉÉUÏ qÉÉÇaÉ 
mÉU mÉëÌiÉMÔüsÉ mÉëpÉÉuÉ QûÉsÉå ÌoÉlÉÉ) AÉæU mÉÉËUuÉÉËUMü mÉålvÉlÉ MüÉå  
mÉëÌiÉvÉiÉ iÉMü oÉÄRûÉlÉÉ| rÉå eÉÉrÉeÉ qÉÉÇaÉåÇ WæûÇ AÉæU E±ÉåaÉ ClWåûÇ mÉÔUÉ 
MüUlÉå qÉåÇ xÉ¤ÉqÉ Wæû|

LåÌiÉWûÉÍxÉMü ÃmÉ xÉå xÉÉuÉïeÉÌlÉMü ¤Éå§É Måü oÉÏqÉÉ E±ÉåaÉ qÉåÇ 
uÉåiÉlÉ AÉæU AlrÉ sÉÉpÉ xÉqÉÉlÉiÉÉ MüÐ AuÉkÉÉUhÉÉ mÉU iÉrÉ ÌMüL 
eÉÉiÉå jÉå| CxÉÍsÉL, LsÉAÉDxÉÏ AÉæU mÉÏLxÉeÉÏAÉD MüqmÉÌlÉrÉÉåÇ 
Måü MüqÉïcÉÉËUrÉÉåÇ MüÉå xÉqÉÉlÉ uÉåiÉlÉ AÉæU AlrÉ sÉÉpÉ ÍqÉsÉiÉå jÉå| 
ÌmÉNûsÉå uÉåiÉlÉ xÉÇvÉÉåkÉlÉ qÉåÇ xÉqÉÉlÉiÉÉ MüÐ rÉWû AuÉkÉÉUhÉÉ OÕûOû aÉD 

jÉÏ, YrÉÉåÇÌMü xÉUMüÉU Måü AÌÄQûrÉsÉ UuÉærÉå Måü MüÉUhÉ mÉëoÉlkÉlÉ ElWåûÇ 
CxÉ iÉUWû MüÐ xÉqÉÉlÉiÉÉ MüÐ AÉuÉvrÉMüiÉÉ Måü oÉÉUå qÉåÇ xÉqÉfÉÉlÉå qÉåÇ 
AxÉqÉjÉï UWûÉ jÉÉ| CxÉ oÉÉU, LAÉDAÉDDL AÉæU xÉÉfÉÉ qÉÇcÉ Måü 
AlrÉ bÉOûMü CxÉ oÉÉiÉ mÉU LMüqÉiÉ WæûÇ ÌMü LsÉAÉDxÉÏ Måü xÉÉjÉ 
xÉqÉÉlÉiÉÉ MüÐ AuÉkÉÉUhÉ MüÉå uÉÉmÉxÉ sÉÉMüU mÉÏLxÉeÉÏAÉD E±ÉåaÉ 
qÉåÇ uÉåiÉlÉ qÉÑ¬å MüÉ xÉqÉÉkÉÉlÉ ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûL| LAÉDAÉDDL 
lÉå rÉWû xmÉ· MüU ÌSrÉÉ Wæû ÌMü uÉåiÉlÉ AÉæU AlrÉ sÉÉpÉÉåÇ mÉU 
LsÉAÉDxÉÏ Måü xÉÉjÉ xÉqÉÉlÉiÉÉ oÉWûÉsÉ MüÐ eÉÉlÉÏ cÉÉÌWûL AÉæU 
CxÉ qÉÑ¬å mÉU xÉqÉfÉÉæiÉÉ lÉWûÏÇ ÌMürÉÉ eÉÉ xÉMüiÉÉ Wæû| 

mÉÏLxÉeÉÏAÉD MüqÉïcÉÉUÏ AmÉlÉÏ uÉÉxiÉÌuÉMü qÉÉÇaÉÉåÇ Måü 
xÉqÉÉkÉÉlÉ MüÉ kÉærÉïmÉÔuÉïMü CliÉeÉÉU MüU UWåû WæûÇ| uÉå ÌmÉNûsÉå SÉå uÉwÉÉåïÇ 
xÉå AÉlSÉåsÉlÉ MüÐ UÉWû mÉU WæûÇ| rÉWû qÉWûiuÉmÉÔhÉï Wæû ÌMü xÉUMüÉU 
AÉæU mÉëoÉlkÉlÉ rÉWû xÉqÉfÉåÇ ÌMü ClÉ qÉÑ¬ÉåÇ Måü xÉqÉÉkÉÉlÉ qÉåÇ AÉæU 
SåUÏ xÉå AÉæ±ÉåÌaÉMü xÉqoÉlkÉÉåÇ MüÉå AmÉÔUhÉÏrÉ ¤ÉÌiÉ WûÉåaÉÏ| CxÉÍsÉL, 
ÌoÉlÉÉ xÉqÉrÉ aÉÇuÉÉL oÉÉiÉcÉÏiÉ AÉrÉÉåÎeÉiÉ MüUlÉå AÉæU MüqÉïcÉÉËUrÉÉåÇ 
MüÐ qÉÉÇaÉÉåÇ MüÉå xÉÉæWûÉSïmÉÔhÉï RûÇaÉ xÉå ÌlÉmÉOûÉlÉå Måü ÍsÉL iÉiMüÉsÉ 
MüSqÉ EPûÉL eÉÉlÉå cÉÉÌWûL| rÉWû E±ÉåaÉ AÉæU MüqÉïcÉÉËUrÉÉåÇ, SÉålÉÉåÇ 



FDI HIKE IN INSURANCE IS UNDESIRABLE

T
he Finance Minister during the course of 
Budget presentation announced the hike 

in FDI limits in insurance sector to 100% from 
the present 74%.  This decision is unwarranted 
and carries with it serious consequences for 
mobilisation of precious resources for the 
development of India economy and meeting 
the obligation of the State towards its citizens. 
The All India Insurance Employees’ Association 
condemns this decision and will mobilise the 
public opinion against this move.

The Insurance sector was denationalised 
with the passage of the IRDA Bill 1999.  This 
Act permitted the Indian capital to operate in 
the insurance industry in partnership with the 
foreign companies.  The FDI was restricted to 26 
percent; since then, it has been raised to 74%.  
A large number of private insurance companies 
with foreign partners have been operating in 
both the life and non-life insurance industry.  
The capital has never been a restraint for these 
companies to run their businesses; as they are 
owned by big business houses partnering with 
top multinational companies. Perhaps with 
the exception of one, no insurance company is 
anywhere near breaching the 74% FDI limit.  
Infact the total FDI in insurance is only around 
32% of the capital employed.  This being the 
case, it is surprising as to why the government 
has taken the step to give total freedom to foreign 
capital to operate in India.  This decision will 
also have serious consequences for the Indian 
companies and the Indian economy if the 
existing foreign partner decides to pull out to 
form a separate company.  There could also be 
hostile bids to take over the existing companies.

The AIIEA is of the firm understanding that 
allowing total freedom and greater access to 
foreign capital could only retard the orderly 
growth of the insurance industry with the focus 
more on profits rather than providing the people 
and business the much needed security.  It will 
have disastrous impact on the interests of the 

marginalised sections of the Indian society.  
More over, the foreign capital can never be 
a substitute to the domestic savings.  This 
being the case, handing over the domestic 
savings to foreign capital makes no economic 
or social sense.  India being a welfare state 
must necessarily have greater state control over 
the savings for economic development which 
benefits all its citizens.

There are also reports that the government 
intends to bring a comprehensive legislation 
amending the existing insurance laws that would 
take back the country to pre-1956 situation 
which compelled the government to nationalise 
the life insurance business. The government 
then heeded the warning that insurance should 
not be allowed under the control of financiers.  
But the present government is now handing 
over the insurance sector to the financiers and 
bankers which poses great risk to the savings 
of the people.

It is condemnable that the budget is banking 
upon a small section of the population to propel 
economic growth while neglecting the interests 
of the overwhelming population.  It has refused 
to impose a reasonable level of taxation on the 
corporate sector.  The Economic Survey points 
out to the fact that while profits of the corporate 
sector are zooming, the wages of the workers 
are stagnating.  The Budget makes no effort to 
help the workers to improve their life standards.  

The AIIEA lodges its strong protest against 
the decision to hike FDI limit in insurance 
and demands withdrawal of this move.  It also 
warns the government against the retrograde 
proposal to amend the Insurance Laws viz 
Insurance Act 1938, LIC Act 1956 and IRDAI 
Act 1999.  It demands the reorientation of 
economic policies from the corporate bias to 
people centric measures. The government must 
place the interests of the people above that of 
profits for the corporate sector.   

The AIIEA has lodged its strong protest against the decision to hike FDI limit in insurance and 

demands withdrawal of this move.  It also warned the government against the retrograde 

proposal to amend the Insurance Laws viz Insurance Act 1938, LIC Act 1956 and IRDAI Act 1999. 

The AIIEA is of the firm understanding that allowing total freedom and greater access to foreign 
capital could only retard the orderly growth of the insurance industry with the focus more on 

profits rather than providing the people and business the much needed security.  
We reproduce herebelow the  press statement issued by AIIEA on Feb.2. 2025
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MASSIVE RESPONSE TO THE CALL FOR

ONE HOUR WALKOUT STRIKE ON 20th FEBRUARY 2025

T
he LIC employees recorded their protest and 
anger against the administration for not 

filling huge vacancies through recruitment and 
the totally unjustified decision not to honour 
industrial democracy by recognizing AIIEA.  
The AIIEA pursued their issues vigorously 
for the last few years.  The reasoned with the 
administration that recruitment is absolutely 
necessary to infuse young blood to meet the 
very challenging competitive environment.  The 
AIIEA informed the administration that they 
crossed all limits and violated the law of the 
land by trying to deny the employees the right 
to chose their leaders to represent the issues.  
The decision to mobilise the employees in 
struggle and further intensify the agitation was 
forced on the AIIEA by a totally unresponsive 
management. 

The employees responded magnificently to 
the One Hour Walk-Out Strike on 20th February 
2025 called by AIIEA on the twin demands of 
recruitment and recognition. As per reports that 
have been pouring in at the time of writing this 
circular, employees responded enthusiastically 
to the strike call throughout the country. 
Despite the tide of weddings across the country 
and the festivities associated with the holy 
Mahakumbh in the northern part of the country, 
employees took care to participate in the strike 
and register their protest.

Preliminary reports suggest that Nellore 
Division in South Central Zone recorded the 
highest percentage of strike participation 
by clocking a percentage of 98.09 per cent, 
followed by Vishakhapatnam Division (97.84%), 
Rajahmundry (96.96%), Kadapa (94.51%), 
Raichur (87.37%), Karimnagar (82.03%) and  
Hyderabad (80.83%). Some of the divisional 
units in other zones that did a brilliant job 
in terms of strike participation are Thrissur 
(91.82%), Coimbatore (90.27%), Madurai 
(89.73%), Thiruvananthapuram (89.24%), 
Thanjavur (88.74%), Kottayam (86.2%), 
Tirunelveli (80.95%) and Ernakulam (80.74%) 
in South Zone; Hazaribagh(93.08%), Cuttack 

(92.23%), Bhubaneswar (90.08%), Sambalpur 
(87.93%), Bhagalpur (87.69%), Berhampur 
(84.86%) and  Begusarai (82.52%) in East 
Central Zone; Jalandhar (88.30%), Amritsar 
(84.95%), Srinagar (82.54%) and Rohtak 
(81.54%) in Northern Zone; Faizabad (Ayodhya) 
90.2%, Allahabad (88.6%), Kanpur (86.1%), 
Gorakhpur (84.1%), Haldwani (81.3%) and 
Meerut (80%) in North Central Zone; Burdwan 
(82%), KSDO (80%), Jalpaiguri (79%) in Eastern 
Zone; Raipur and Satna Divisional units under 
Central Zone have both recorded 83.74 per 
cent strike percentage. Gandhinagar Division 
in Western Zone reported 82.71 per cent strike 
participation. It is to be noted that a large 
number of divisional units across the country 
have reported strike percentage of around 75 
per cent and absenteeism in excess of 80 per 
cent. The Strike action, therefore, has been a 
resounding success. 

One has to note that the strike action 
was preceded by AIIEA’s numerous rounds 
of discussions with the management on the 
issue, our letters to the management on 12th 

November 2024 and 20th December 2024, Lunch 
Hour Demonstrations on 22nd January 2025, 
mass deputations to the Officers-in-Charge 
followed by Lunch Hour Demonstrations on 
11th February 2025 and Strike Notice served on 
5th February 2025. The strike action therefore 
did not come as a bolt from the blue. The huge 
success of the strike all over the country goes on 
to demonstrate in clear terms the firm resolve 
of the employees to intensify their struggle on 
their legitimate demands.

AIIEA congratulates all the employees in 
LIC for the magnificent strike action and calls 
upon them to remain prepared for intensified 
struggles in the future against the proposed 
FDI hike in insurance from 74 to 100 per cent, 
against the Insurance Laws Amendment Bill, 
against the Labour Codes that are going to be 
implemented by scrapping 29 labour laws of the 
country and all other anti-people policies being 
pursued by the ruling class today.
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MINISTRY OF FINANCE

Public Sector General Insurance Companies (PSGICs)- Achieve Strong 
Financial Turnaround, become profitable again

Government infuses Rs. 17,450 crore into PSGICs between 2019-20 and 
2021-22 to support reforms, improve effiiency, and drive profitability

Posted On: 13 FEB 2025 8:20PM by PIB Delhi

Indian Public Sector General Insurance Companies (PSGICs), that historically reported 
losses, witnessed a major turn around with all of them having become profitable again. 
While Oriental Insurance Company Ltd. (OICL) and National Insurance Company Ltd. 
(NICL) started posting quarterly profits from Q4 of F.Y. 2023-24 and Q2 of F.Y. 2024-25 
respectively, United India Insurance Company Ltd. (UIICL) posted profit in Q3 of FY 2024-25 
after a gap of 7 years. Notably, New India Assurance Company Ltd. (NIACL) has consistently 
maintained its position as a market leader and has been making profits regularly.

Government of India has been committed to creating strong and competitive Public Sector 
General Insurance Companies and introduced reforms including regular key performance 
indicators-based monitoring. Union Government had also infused a total capital Rs.17,450 
Crore in these PSGICs during 2019-20 to 2021-22 with the aim of allowing these companies 
to undertake structural reforms, enhance operational eûciencies, and return to profitability.

With improved risk-management practices, loss control initiatives, adoption of technology, 
development of new products, better customer services and diversification of portfolio, the 
PSGICs have posted a magnificent turnaround from combined losses of over Rs.10,000 
crore in 2022-23, to all individual PSGICs becoming profitable by Q3 of the current financial 
year and posting a combined profit of Rs.1066 crore in Q3 of 2024- 25.

The Public Sector Insurance Companies remain committed to maintaining this positive 
trajectory. Ongoing strategic measures and new initiatives continue to be rolled out to 
further strengthen the financial stability of the PSGICs and improve customer services. 
PSGICs are also committed to offering high-quality insurance products and services, 
ensuring long-term sustainability and and enhancing customer experience, while achieving 
growth. The PSGICs are also committed to the broader objective of achieving “Insurance 
for All” by 2047.

*****

PRESS STATEMENT OF FINANCE MINISTRY 
VINDICATES AIIEA’S STAND 

SETTLE DEMANDS OF EMPLOYEES AND PENSIONERS WITHOUT ANY DELAY

The statement of the Ministry of Finance on the performance of PSGIs, posted on 13th Feb.2025, by PIB , Delhi vindictes AIIEA’s stand.  
We give below the full text of  the MoF Statement, which further strenghtens our urge to settle demands of employees and 
pensionsers of PSGIs without further delay
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The Grand 
Sophistry 

T
h e  b u d g e t  2 0 2 5 - 2 6 
presented by Union Finance 

Minister Nirmala Sitharaman is 
not only contractionary but 
also regressive and anti-federal. 
She has resorted to publicity 
blitzkrieg, self-patting and 
grand sophistry by hoodwinking 
masses especially middle-class 
through statistical jugglery and 
feel-good statistics. It is an act 
of grand deception through 
sophisticated rhetoric. 

The budget is contractionary 
because the increase in 
budgetary outlay is much lower 
than the projected nominal 
GDP growth. In 2025-26, 
nominal GDP is estimated to 
rise by 10.1% while real GDP 
is estimated to grow by 6.3% 
to 6.8 % factoring inflation. 
But the budgetary outlay for 
2025-26 is estimated to grow 
only by 5.5% to Rs. 50,65,345 
crore from budgeted estimate 
of  Rs.48,20,512 crores and 
7.4 % from revised estimate of  
Rs.47,16,487 crore in 2024-
25. It means budget is not just 
contractionary but budgetary 
outlay has shrunk by 1.4 lakh 
crore in revised estimate in 
2024-25. To spur consumption 
and curb economic slowdown, 
there was a need to enhance 
expenditure, but the finance 
minister resorted to fiscal 
fundamentalism by trimming 

expenditure. 
What is worrying is that 

India’s total expenditure as 
a percentage of GDP is very 
low. It is projected to decline 
to 14.2% in 2025-26 from 
14.6% in 2024-25. When 
there is no adequate rise in 
expenditure, then obviously 
the finance minister has to hike 
marginally in some cases while 
reducing in some cases in real 
terms. Similarly, in the revised 
estimate of 2024-25, many 
expenditures in different sectors 
have been revised downwards. 
It is surprising that the railway 
budget expenditure has been 
reduced to Rs.2.55 lakh crore 
in 2025-26 from Rs.2.62 lakh 
crore last year. There will also 
be a reduction of Rs.322.50 
lakh crore for railway safety. 
There has been no increase in 
capital expenditure. It is still  
Rs.2.55 lakh crore.

The biggest casualty is the 
social sector, not only this 
budget but in years together 
too. Social spending aims to 
support individuals facing 
challenging circumstances 
by redistributing resources 
across households. According 
to India Spend, (Avani Kapur 
and Sharad Pandey) over the 
past decade, the share of social 
sector spending constituting 
16 departments in total Union 

government expenditure has 
stagnated. During 2014-15 
to 2019-20, it averaged 21% 
of total expenditure and 2.8% 
of GDP. The trend continued 
during 2019-20 to 2024-25, 
with the share remaining at 
21%, and 3.3% of GDP, though 
pandemic-related spending 
caused fluctuations. India’s 
public expenditure on social 
services (Centre and States 
combined) is less than 8% of 
GDP.

Among all social sectors, 
education and health are very 
vital. Nobel laureate Amartya 
Sen had, umpteenth times, 
stressed the need for greater 
government investment in 
both education and healthcare. 
He has linked the growing 
unemployment in India to 
the government’s neglect of 
education and healthcare 
too. However, expenditure on 
education has shrunk from            
Rs. 1,25,638 crore in 2024-
25 (BE) to Rs.1,14,054 crore 
(RE) in the same year and 
estimated to rise marginally to 
Rs.1,28,650 crore. 

Dr Santosh Kumar Mohapatra
President ,CDIEA, Cuttack

A contractionary, 
regressive and 

anti-federal budget 
has been presented 

when there is a need for 
expansionary 

fiscal policy to 
create job opportunities, 

enhance purchasing power 
and curb economic slowdown

BUDGET 2025-26
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This amounts to 0.36% of 
GDP, which is lower than 0.44% 
in 2014-2024 (NDA regime) 
and 0.61% of UPA regime. The 
education spending of both 
Centre and states combined 
together including spending 
on sports, art and culture is 
ranging between 3 to 4% GDP, 
which should be enhanced to 
6% as per Kothari Commission. 

India’s health sector is 
the most privatised one and 
public health expenditure as 
a percentage of GDP is one of 
the lowest in the world. People 
are dragged into a quagmire 
of poverty by incurring heavy 
expendi ture  on  medica l 
treatments through borrowing 
or selling assets. Hence, it has 
been frequently stated that the 
Union government’s allocation 
for health needs to be doubled 
to meet the health spending 
targets. 

However, the expenditure 
on health and family welfare 
w a s  a l s o  e s t i m a t e d  a t 
Rs.90,969 crore in 2024-25. 
But in the revised estimate, it 
has been reduced to Rs.89,974 
crore. But in 2025-26, it is 
estimated to increase slightly 
to Rs.99,859 crore. The central 
government’s expenditure 
on health as a percentage of 
GDP was 0.25% in 2014-15 
and 0.41% in 2020-21. It has 
gradually decreased to 0.25% 
in 2024-25. It is estimated to 
be 0.27% in 2025-26. Both the 
central and state governments’ 
expenditure combined together 
is around 1.35 to 1.9% of 
GDP- almost the lowest in 
the world. This also includes 
government health insurance. 
But according to the National 
Health Policy, it should be 2.5% 
of GDP.

In an agrarian economy 
like India, where farmers are 

forced to commit suicide due to 
distress sale, there is need for 
enhancing agricultural outlay 
and providing more fertiliser 
subsidy to reduce the cost of 
production. While agriculture 
is identified as an engine of 
growth, there is hardly any 
increase in allocation for the 
Department of Agriculture and 
Farmers’ Welfare. Allocation 
for fertiliser subsidy which 
was   Rs.2,51,339 crore in 
2022-23 had declined further 
to   Rs.1,71,299 crores in 
2024-25 (RE). It is estimated to 
decline further to Rs.1,67,887 
in 2025-26. 

Economic survey describes 
MGNREGS as a l i fe l ine, 
especially for the rural poor. 
But the budget for MGNREGA 
remains stagnant at Rs.86,000 
crore same as previous fiscal, It 
is much lower than Rs.98,714 
in 2023-24 (BE). The deficit for 
the scheme stands at Rs.9,860 
crore and pending wages at 
Rs.6,949 crore as of February 
1,2025. Jal Jeevan Mission 
is envisioned to provide safe 
and adequate drinking water 
through individual household 
tap connections by 2024 to 
all households in 
rural India. But 
t h e  b u d g e t a r y 
allocation has been 
reduced from Rs. 
98,714 in 2024-25 
(BE) to Rs.51,558 
crore in revised 
estimate. 

Similarly, there 
is an imperative 
for enhancing food 
subsidy as 55.6 
% of Indians are 

Indulging in grand sophistry, 

d e c e p t i o n ,  t h e  F M 

announced that individuals 

earning up to Rs.12 lakh 

annually will not have to pay 

any income tax under the 

new tax regime. Suddenly 

the salaried class were 

coaxed to think that Rs.12 

lakh is tax exemption......... 

The truth is that Individuals 

are paying more taxes 

than all the companies in 

India combined. Before 

2019-20, the Corporates 

were paying more. In 2019-

20 revenue generated 

through corporate taxes 

was much higher than that 

of individuals. But due to 

corporate tax cuts, the 

situation has reversed. In 

2024-25 corporate taxes 

accounted for 17% while 

income taxes 19% of total 

receipts .Despi te much 

publicised tax relief to the 

salaried middle classes, 

corporate taxes estimated 

to account 17% only, while 

income taxes 22%, even 

higher than previous fiscal. 
It means, no concession in 

real terms.

Cartoon courtesy: 
Sandeep Adhwaryu, 

Times of India

Insurance Worker
Insurance Worker

MARCH 2025 9



unable to afford a healthy times 
wealthier, will pay   Rs.30,000 
in additional taxes. 

The truth is that Individuals 
are paying more taxes than 
all the companies in India 
combined. Before 2019-20, 
the Corporates were paying 
more. In 2019-20 revenue 
generated through corporate 
taxes was much higher than 
that of individuals. But due 
to corporate tax cuts, the 
situation has reversed. In 2024-
25 corporate taxes accounted 
for 17% while income taxes 
19% of total receipts. But 
despite much publicised tax 
relief to the salaried middle 
c lasses,  corporate taxes 
estimated to account 17% only, 
while income taxes 22%, even 
higher than previous fiscal. It 
means, no concession in real 
terms. Interest payment that 
accounted for 19% of total 
expenditure is estimated to 
increase to 20% in 2025-26 
showing signs of fiscal stress.

While poor bear the burden 
of regressive tax regime by 
paying through indirect taxes, 
there is no attempt to reduce 
the burden. There is no attempt 
to reduce inequality and raise 
the tax GDP ratio that varies 
from 11 to 12% of GDP by 
taxing the rich and corporates. 
It was imperative to enhance 
corporate  taxes and re-
introduce wealth taxes. When 
insurance premium continues 
to be taxed, no attempt is made 
to recover uncollected taxes 
worth Rs.31 lakh crore. 

No concern is expressed 
about loan write off amounting 
to Rs.16 lakh crore of which 
only 16% is recovered. The 
budget is anti-federal as it 
discriminates among states. 
It continues to collect more 

T
he background to Budget 
2025-26, as presented 

even by the official Economic 
Survey 2024-25, has posed 
a challenge to the Narendra 
Modi government that is 
settling into its third term. 
Growth is decelerating because 
of dampened consumption 
demand and slowing public 
capital  expenditure, and 
private investment has not 
been making up for the slack. 
Meanwhile, global growth and 
policy trends, pre- and post-
Trump, make it clear that 
external trade is not likely to 
be of much help. Any effort to 
reverse the slump in growth and 
ensure that the Viksit Bharat 
2047 slogan, or ‘the ambition to 
take India to developed country 
status’, is not all hype, requires 
a revival of domestic demand.

revenues through surcharges 
and cesses in which states 
have no share. The centre’s 
transfer to states has been cut 
in revised estimates in 2024-
25. While the Indian economy 
faces a demand-constraint 
crisis, attempt is made to 
curb demand by curbing 
expenditure. 

The budget is not just an 
instrument of income and 
expenditure of the government 
but i t  is also the most 
effective policy instrument 
for the government to address 
various problems plaguing the 
economy. But Issues such as 
economic slowdown, declining 
savings and investment, 
galloping inflation, soaring 
unemployment, decline in real 
wages, erosion of purchasing 
power of people, rampant 
i n e q u a l i t y ,  h o u s e h o l d 
f inanc ia l  d i s t r ess  and 
indebtedness plaguing the 
nation are not addressed. By 
contrast, a contractionary, 
regressive and anti-federal 
budget has been presented 
when there is a need for 
expansionary fiscal policy 
to create job opportunities, 
enhance purchasing power 
and curb economic slowdown.

BUDGET 2025-26

Cartoon 
courtesy: 

Satish Acharya, 
Facebook
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Points to 

income disparity
The principal source of 

the problem seems to be 
the inadequate growth in 
mass consumption demand 
domestically, following the 
weakening of an unsustainable 
s p e l l  o f  c r e d i t - f u e l l e d 
expansion. In a rather candid 
section on earnings trends, the 
Economic Survey notes that 
underlying subdued demand 
is a trend of rising income 
disparity. Stable growth, the 
Survey concludes, requires 
a fair distribution of income 
between capital and labour. 
But in a business-friendly new 
India, corporate profitability 
rose to a 15-year peak in 2023-
24, with the biggest firms being 
disproportionate beneficiaries, 
while employment growth in 
the corporate sector was tepid 
and wage growth moderate.

T h e  d a m p e n i n g  o f 
c o n s u m p t i o n  d e m a n d 
driven by these trends was 
not neutralised by proactive 
government spending in the 
form of increased capital 
expenditure. In nominal terms, 
even the expansively defined 
“effective capital expenditure” 
through the central Budget 

(which includes grants in aid 
to the States for creation of 
capital assets) rose by 5%, 
which implies a fall in real 
terms. Budget 2024-25 had 
projected effective capital 
expenditure to rise from ¹ 12.5 
lakh crore to ¹ 15 lakh crore, or 
by 20%. So, relative to plans, 
the revised figure reflects a 
sharp fall. This transpired 
despite the Centre’s access to 
exceptional receipts such as 
revenues from cesses that are 
not shared with the States, 
receipts from sale of spectrum, 
special dividends from cash-
rich public enterprises, and 
transfers of large “surpluses” 
from the Reserve Bank of India 
to the government. In practice, 
deficient revenues from taxes 
and fiscal conservatism kept 
government spending down and 
impacted capital expenditures 
adversely.

Depressed demand has 
meant that better profitability 
notwithstanding,  private 
investment too has been 
deficient, aggravating the 
growth deceleration. The 
principal ask of the Finance 
Minister, therefore, was to 
lift the level of government 
expenditure relative to GDP, 

with a focus on a hike in 
the capital expenditures of 
the central government, and 
measures to boost employment 
and lower- and middle-income 
earnings in the medium term.

The vote bank 

has been kept in mind

Rais ing  expendi tures 
requires mobilising additional 
resources. That, however, does 
not seem to be the emphasis 

Dr. C.P. Chandrasekhar 
Former Professor of Economics, 

Jawaharlal Nehru University

Despite the play with numbers, 
the government is clearly not 
convinced that all its claims will 
materialise. 
So, there are two bets implicit 
in the Budget. 
The first is that the tax 
concessions to the middle class 
will unleash a spending spree 
that would revive consumption 
demand and GDP growth. 
The other is that, even though 
booming corporate profits 
and stagnant worker earnings 
are, according to the Economic 
Survey, bad for demand, 
“incentivising” the corporate 
sector will help revive private 
investment.
Similar incentives are being 
extended to foreign investors as 
well,on the grounds that it can 
help deliver Viksit Bharat.
It is not just an illusion, 
but a dangerous one.

Viksit Bharat 
and the Budget’s 
Play with Numbers 

Insurance Worker
Insurance Worker

MARCH 2025 11



in the Budget. Reticent to tax 
friendly corporates and bent on 
consolidating a middle-class 
vote bank mobilised by using 
a majoritarian agenda, tax 
forbearance and concessions 
seem to be the current objective 
of fiscal policy. Part B of 
the Budget speech 2025-26 
reserved its punch for the end, 
providing significant direct tax 
benefits for the middle-income 
earners. The tax-free income 
level has risen from ¹ 7 lakh 
to ¹ 12.75 lakh and revised 
rates in different tax slabs give 
substantial benefits to those 
required to pay income taxes. A 
consequence, according to the 
Minister, is a loss of potential 
direct tax revenues of around 
Rs. 1 lakh crore.

In addition, as part of 
the commitment to keep the 
central government’s borrowing 
relative to GDP constant, the 
Finance Minister has promised 
to reduce the fiscal deficit from 
4.8% of GDP in 2024-25 to 
4.4% in 2025-26. As a result 
of the sacrifice of revenues and 
the self-imposed restraint on 
the borrowing, the Budget for 
2025-26 projects an increase 
in total nominal expenditure 
of just 7%.

However ,  the  Budget 
promises to hike capital 
expenditure by 17% relative 
to revised estimates for 2024-
25. That arithmetic works 
because of a willingness to 
record curtailed spending on 
social welfare. The food subsidy 
bill for an enhanced safety 
net under the National Food 
Security Act, having fallen from 
Rs.27.3 lakh crore in 2022-23 
to Rs.19.7 lakh crore in 2024-
25, is projected at just Rs. 
20.3 lakh crore in 2025-26. 
Similarly, the outlay for the 
National Rural Employment 
Guarantee Scheme, having 
fallen from Rs.90.8 thousand 
crore in 2022-23 to Rs.86 
thousand crore in 2024-25, is 
expected to stay at the same 
level. These are in any case not 
final figures and are likely to be 
even lower.

Despite the play with 
numbers, the government is 
clearly not convinced that all 
its claims will materialise. So, 
there are two bets implicit in 
the Budget. The first is that 
the tax concessions to the 
middle class will unleash a 
spending spree that would 
revive consumption demand 
and GDP growth. The other 

is that, even though booming 
corporate profits and stagnant 
worker earnings are, according 
to the Economic Survey, bad 
for demand, “incentivising” the 
corporate sector will help revive 
private investment.

So,  domest ica l ly ,  the 
emphasis is on regulatory 
reform for the non-financial 
sector that will improve the 
“ease of doing business”. This 
contradictory position involving 
the recognition that income 
disparity (driven by freedom 
for business) dampens demand 
and limits private investment, 
on the one hand, and the belief 
that freedom to corporates used 
to garnering larger profits even 
while capacity is underutilised 
would spur investment, on 
the other, was stark in the 
Economic Survey. It appears 
in the Budget as well.

 The ‘foreign angle’

Similar incentives are being 
extended to foreign investors 
as well. The ceiling on foreign 
ownership in the insurance 
sector has been hiked to 100% 
from 74%, despite the evidence 
that such firms can be ruthless 
with clients when pursuing 
profits. The government has 
also promised to dilute India’s 
“model” bilateral investment 
treaty template and make 
it more investor friendly. 
Investment treaties are the 
means by which firms and 
sovereigns in less developed 
countries are held to ransom by 
transnational conglomerates. 
Giving them the freedom to do 
that in a grim world economic 
environment on the grounds 
that it can help deliver Viksit 
Bharat is not just an illusion, 
but a dangerous one.

Cartoon courtesy: 
Sajith Kumar
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As the nation celebrates 
the 75 years of the Indian 

Constitution, it is time for 
us to look into the origin, 
evolution and the future of our 
constitutional democracy.  In 
the words of Granville Seward 
Austin - a historian of the 
Indian Constitution, “the 
Indian Constitution is first and 
foremost a social document.  It 
embodies the values of justice, 
liberty, equality, fraternity and 
secularism”.  The Constitution 
of India remains one of the very 
few among the constitutions of 
the newly independent Afro-
Asian countries to survive 
this long, the other being the 
Japanese Constitution.  This 
journey of 75 years has been 
long, arduous and eventful with 
great achievements and abject 
failures, as is the journey of any 
nation.   And this Constitution 
was possible because of a 
team of committed visionaries 
who laid the base for a robust 
and lasting nation-state.  On 
this historic occasion, we 
must recall, recognize and 
pay our rich tribute to the 299 
members, who tirelessly worked 
for 2 years 11 months and 17 
days to draft one of the most 
progressive constitutions of the 
world.  We will be failing in our 
duty if we don’t remember the 

remarkable contributions made 
by the 15 exceptional women 
members of the Constituent 
Assembly.  

Here it is important to 
remember that when the Indian 
Constitution was finally signed 
on 24th January, 1950, by the 
representatives of “We, the 
People” who had drafted it, the 
signatories on that remarkable 
document included 11 women.  
Popular narratives have made 
many of us to believe that 
only men were the architects 
of the Indian Constitution.  
On this occasion, it is much 
more important to list the 
names of these women, bring 
them into the foreground from 
the erasure of the “founding 
fathers” discourse.  Because 
these women members of the 
Indian Constituent Assembly 
have painstakingly co-authored 
a Constitution that embodied 
a moral imagination developed 
by years of feminist politics.  
Without the interventions 
–  e i ther  through d i rec t 
interventions, comments, 
or rejoinders on the floor of 
assembly - of these women, 
the Constitution would have 
been much lesser than the 

M. Girija
Joint Secretary, AIIEA

Founding  
Mothers of  
the Indian Constitution

It is crystal clear         
that most of the rights 
that Indian women enjoy 
today are 
a result of  the visionary 
thinking, perseverance 
and advocacy of the 
women in India’s 
Constituent Assembly.  
Though they were only 
a mere 5% of the 299 
member Constituent 
Assembly, their zeal and 
contribution 
to the discussions 
and debates  had a 
significant impact 
on several issues....,   
gender equality, 
individual freedoms, 
decentralization and 
social justice.

celebrated document of rights.   
Achyut Chetan in his book 

‘Founding Mothers of the Indian 
Republic: Gender Politics of the 
Framing of the Constitution’ 
writes, “The term ‘founding 
fathers’ reinforces assumptions 
about the political structures of 
society, relegating women away 
from the sphere of decision 
making.  In consonance with 
the conventional vocabulary 
of political thought, this 
idiom fails to assign women 
autonomous political selves 
that can exceed the so-called 
separate realms of the private 
and the public.”   Therefore, 
while we enter into the 76th 

Republic Day, let us remember 
these firebrand leaders.  

Image courtesy: 
The New Indian Express, 
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In search of 

missing Mothers 

The women members of 
the Assembly were Ammu 

Swaminathan, Dakshayani 
Velayudhan, Begum Aizaz 
Rasul, Durgabai Deshmukh, 

Hansa Jivraj Mehta, Kamla 

Chaudhry ,  Lee l a  Roy , 
Malati Choudhury, Purnima 
Banerjee, Rajkumari Amrit 
Kaur, Renuka Ray, Sarojini 
Naidu, Sucheta Kriplani, 

Vijaya Lakshmi Pandit and 
Annie Mascarene. Though 
they were only a mere 5% of 
the 299 member Constituent 
Assembly, these women leaders 
were a force of nature.  They 
were lawyers,  reformists 
and freedom fighters. Most 
of them were a part of the 
feminist movement.  These 
women belonged to diverse 
backgrounds and fought many 
battles to shape the Indian 
Constitution. The zeal and 
contribution of these women 
members of the Assembly to 
the discussions and debates 
on  i ssues  rang ing  f rom 
reservations to the Uniform Civil 
Code were unparalleled.  Their 
contributions had a significant 
impact on several issues, viz., 
gender equality, individual 
freedoms, decentralization and 
social justice. They fiercely 
represented the views of 
different sections of society 
by actively participating and 
contributing to the debates 
in the Assembly.  They were 
courageous enough to overcome 
regressive social norms and 
age-old practices of patriarchy 
and child marriage to become 
the voice of the marginalized 
sections of society. 

Influence of these women
 in the Constitution

Women in the Constituent 

Assembly, including Hansa 
Mehta and Amrit Kaur, fought 
to ensure the Constitution 
addressed gender equality, 
particularly in the areas of 
Fundamental Rights.  Hansa 

Mehta and Amrit  Kaur 

demanded the Uniform Civil 
Code be part of Fundamental 
Rights to counter patriarchal 
power in religion and family.  
When it was relegated to the 
Directive Principles, they 
worked to strengthen its 
significance by introducing a 
prelude declaring the Directive 
Principles fundamental to 
governance. Begum Aizaz 
Rasul, the only Muslim woman 
in the Constituent Assembly, 
described secularism as the 
Constitution’s most significant 
feature, supporting efforts to 
limit religion’s control over 
women’s rights.  During the 
discussions pertaining to 
the rights of minorities, she 
opposed the idea of having 
‘separate electorates’  for 
Muslims quoting the idea as 
‘a self-destructive weapon 
which separates the minorities 
from the majority for all time’. 
Ammu Swaminathan made 
contributions to the debates 
on fundamental rights and 
directive principles of State 

policy.  Annie Mascarene 

majo r l y  c on t r i bu t ed  t o 
the debates of federalism.  
Dakshayani Velayudhan was 
the youngest and the only Dalit 
woman to be elected to the 
Assembly.  In the Assembly, 
she vehemently opposed 
untouchability and raised her 
voice in support of the core 
principle of decentralisation 
of power in the governance 
s t r u c t u r e .   D u r g a b a i 

Deshmukh laid emphasis on 
the need to set up separate 
family courts in India.  Hansa 

Jivraj Mehta served on the 
assembly and was a member of 
several committees, including 
the Fundamental Rights Sub-
Committee.  Leela Roy resigned 
from her post to stage a protest 
against the partition of India and 
dedicated herself to the relief 
and rehabilitation of refugees.  
Malat i  Choudhury  was 
instrumental in emphasizing 
the role of education, especially 
adult education.  Rajkumari 

Amrit Kaur‘s contribution 
to the advancement of social 
and political rights of women 
are noteworthy.  Renuka Ray 
made several interventions 
in the assembly including 
on the rights of minorities, 

Image courtesy: Live Law
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eÉoÉ iÉoÉ AlÉåMü AliÉUÉï·íÏrÉ AÉrÉÉåeÉlÉÉåÇ 
qÉåÇ `uÉxÉÑkÉæuÉ MÑüOÒûqoÉMüqÉç' MüÉå AmÉlÉÏ 
xÉÉÇxM×üÌiÉMü ÌuÉUÉxÉiÉ oÉiÉÉlÉå uÉÉsÉÏ xÉ¨ÉÉ 
qÉå Ç oÉæPûÏ LlÉQûÏL xÉUMüÉU AqÉåËUMüÉ 
xÉUMüÉU Måü ²ÉUÉ ÌlÉuÉÉïÍxÉiÉ MüU pÉÉUiÉ 
pÉåeÉå eÉÉ UWåû mÉëuÉÉxÉÏ pÉÉUiÉÏrÉÉåÇ Måü xÉÉjÉ 
WûÉå UWåû AqÉÉlÉuÉÏrÉ urÉuÉWûÉU mÉU YrÉÉåÇMüU 
eÉÑoÉÉÇ lÉWûÏÇ ZÉÉåsÉ mÉÉ UWûÏ? AoÉ iÉMü 
MüÐ xÉoÉxÉå xÉ¤ÉqÉ xÉUMüÉU Måü RûÏÄRûÉåÄcÉÏï 
ZÉoÉcÉÏï YrÉÉåÇMüU xÉ³ÉÏmÉÉiÉÏ xÉ³ÉÉOåû qÉåÇ WæûÇ| 
MülÉÉQûÉ, aÉëÏlÉsÉæÇQû, xuÉåeÉ lÉWûU mÉU AmÉlÉå 
AÉÍkÉmÉirÉ xjÉÉÌmÉiÉ MüUlÉå MüÐ oÉÉiÉ MüUlÉå 
uÉÉsÉå LMü AÇiÉUÉsÉ Måü oÉÉS SÕxÉUÏ oÉÉU oÉlÉå 
AqÉåËUMüÉ Måü UÉ·ímÉÌiÉ QûÉålÉÉsQû OíûÇmÉ lÉå AoÉ 
ÌTüsÉxiÉÏlÉ Måü iÉoÉÉWû WÒûL aÉÉeÉÉ mÉU rÉÔWûÏÇ 
iÉÉå lÉeÉU lÉWûÏÇ aÉÉÄQûÉ sÉÏ Wæû? CeÉUÉCsÉ Måü 
xÉÉjÉ WûqÉÉxÉ rÉÑ® qÉåÇ 19 sÉÉZÉ WÒûL oÉåbÉUÉåÇ 
MüÉå mÉÑlÉÌlÉïqÉÉïhÉ Måü xÉÉjÉ xÉqÉÑSìÏ mÉrÉïOûlÉ 
Måü ZuÉÉoÉ ÌSZÉÉ OíûÇmÉ YrÉÉ AmÉlÉå ÌoÉsQûU 
urÉuÉxÉÉrÉ AÉæU AmÉlÉÏ xÉÉqÉëÉerÉuÉÉSÏ xÉÉåcÉ 
MüÉå mÉÇZÉ sÉaÉÉlÉå Måü CÇiÉeÉÉqÉ lÉWûÏÇ MüU UWåû 
WæûÇ? CxÉMüÉå AÇeÉÉqÉ SålÉå MüÐ ZÉÉÌiÉU YrÉÉ 
uÉWû AqÉåËUMüÉ xÉå ÌlÉuÉÉïxÉlÉ Måü SØvrÉ SÒÌlÉrÉÉ 
qÉåÇ ÌSZÉÉ MüU AmÉlÉÏ AÉxÉÔUÏ vÉÌ£ü MüÉ 
mÉëSvÉïlÉ lÉWûÏÇ MüU UWûÉ Wæû? xÉÉqÉëÉerÉuÉÉSÏ 
UÉeÉlÉÏÌiÉ xÉå FmÉU EPûMüU SåZÉåÇ iÉÉå WûqÉÉUå 
SåvÉ Måü 140 MüUÉåÄQû pÉÉUiÉÏrÉÉåÇ MüÉ xÉÏlÉÉ 
AÉeÉ NûsÉlÉÏ Wæû, UÉåeÉaÉÉU MüÐ iÉsÉÉvÉ qÉåÇ 
SåvÉ NûÉåÄQûMüU AqÉåËUMüÉ eÉÉlÉå aÉL sÉÉåaÉÉåÇ 
Måü xÉmÉlÉå eÉqÉÏlÉ mÉU, WûÉjÉ qÉåÇ WûjÉMüÄQûÏ 
AÉæU xuÉÉÍpÉqÉÉlÉ kÉÔÍqÉsÉ WûÉå aÉrÉÉ Wæû| 

YrÉÉ qÉÉåSÏ xÉUMüÉU eÉÉlÉiÉÏ Wæû ÌMü  5 
TüUuÉUÏ MüÉå 104 pÉÉUiÉÏrÉÉåÇ MüÉå 40 bÉÇOåû 
MüÐ rÉÉ§ÉÉ qÉåÇ WûÉjÉ qÉåÇ WûjÉMüÄQûÏ AÉæU mÉÉÇuÉ 
qÉåÇ eÉÇeÉÏUåÇ mÉWûlÉÉMüU AqÉÉlÉuÉÏrÉ iÉUÏMåü xÉå 
pÉÉUiÉ pÉåeÉÉ aÉrÉÉ| ÎeÉxÉqÉåÇ 40 aÉÑeÉUÉiÉÏ 
AÉæU 33 mÉÇeÉÉÌoÉrÉÉåÇ Måü xÉÉjÉ qÉUÉPûÏ 
AÉæU AlrÉ mÉëSåvÉ Måü mÉëuÉÉxÉÏ jÉå| ClÉqÉåÇ 

19 qÉÌWûsÉÉLÇ pÉÏ vÉÉÍqÉsÉ jÉÏÇ| uÉWûÉÇ ClÉ 
xÉpÉÏ Måü ÍsÉL ÍxÉTïü LMü vÉÉæcÉÉsÉrÉ jÉÉ| 
uÉÉmÉxÉ sÉÉæOåû WûUÌuÉÇSU ÍxÉÇWû lÉå AÉmÉoÉÏiÉÏ 
oÉiÉÉiÉå WÒûL MüWûÉ ÌMü 40 bÉÇOåû iÉMü WûÉjÉ qÉåÇ 
WûjÉMüÄQûÏ, mÉæU eÉÇeÉÏUÉåÇ xÉå oÉÇkÉå WÒûL jÉå| MüD 
oÉÉU MüÐ ÍqÉ³ÉiÉÉåÇ Måü oÉÉS oÉÉjÉÃqÉ bÉxÉÏOû 
MüU eÉÉlÉå ÌSrÉÉ aÉrÉÉ| CxÉqÉåÇ pÉÏ SÉå aÉÉQïû 
xÉÉjÉ UWåû| WûjÉMüÌÄQûrÉÉåÇ Måü MüÉUhÉ ZÉÉlÉÉ 
pÉÏ RûÇaÉ xÉå lÉWûÏÇ ZÉÉrÉÉ aÉrÉÉ| CxÉÏ iÉUWû 
MüÐ AÉmÉoÉÏiÉÏ xÉWåûsÉÏ Måü xÉÉjÉ bÉÔqÉlÉå aÉD 
qÉåWûxÉÉhÉÉ MüÐ ÌlÉÌMüiÉÉ mÉOåûsÉ AÉæU  AÉlÉÇS 
xÉå lÉÍxÉïÇaÉ eÉÉoÉ Måü ÍsÉL AqÉåËUMüÉ aÉrÉÏ 
LMü rÉÑuÉiÉÏ lÉå oÉiÉÉrÉÏ ÌMü ElWûÉåÇlÉå AmÉqÉÉlÉ 
MüÉ bÉÔÇOû mÉÏMüU rÉÉ§ÉÉ MüÐ| pÉÉUiÉÏrÉ AuÉækÉ 
mÉëuÉÉÍxÉrÉÉåÇ lÉå LMü iÉUTü LeÉåÇOûÉåÇ Måü TåüU 
qÉåÇ eÉWûÉÇ ÎeÉÇSaÉÏ pÉU MüÐ qÉÉÆ-oÉÉmÉ MüÐ 
MüqÉÉD aÉÇuÉÉD uÉWûÏÇ SÕxÉUÏ AÉåU SU SU mÉU 
WÒûL ElÉMåü AmÉqÉÉlÉ MüÉ pÉÉUiÉ xÉUMüÉU lÉå 
MüÉåD xÉÇ¥ÉÉlÉ iÉMü lÉWûÏÇ ÍsÉrÉÉ| xÉÇxÉS xÉ§É 
qÉåÇ ÌuÉmÉ¤É Måü pÉÉUÏ ÌuÉUÉåkÉ SeÉï MüUÉlÉå mÉU 
uÉ£üurÉ SålÉå AÉrÉå ÌuÉSåvÉ qÉÇ§ÉÏ eÉrÉvÉÇMüU 
Måü ÍsÉL rÉWû MüÉåD AlÉWûÉålÉÏ eÉæxÉÏ MüÉåD 
oÉÉiÉ WûÏ lÉWûÏÇ jÉÏ| UÉerÉxÉpÉÉ qÉåÇ oÉÉåsÉå  - 
WûjÉMüÄQûÏ sÉaÉÉMüU sÉÉlÉÉ MüÉåD lÉrÉÏ oÉÉiÉ 
lÉWûÏÇ Wæû, rÉå AqÉåËUMüÉ MüÐ mÉÑUÉlÉÏ lÉÏÌiÉ 
Wæû| LåxÉÉ MüWûMüU ÌuÉSåvÉ qÉÇ§ÉÏ lÉå pÉÉUiÉÏrÉ 
mÉëuÉÉÍxÉrÉÉåÇ Måü xÉÉjÉ WÒûL AmÉqÉÉlÉeÉlÉMü 
urÉuÉWûÉU xÉå mÉssÉÉ fÉÉÄQû ÍsÉrÉÉ| eÉoÉÌMü  
LMü NûÉåOåû xÉå sÉåÌOûlÉ AqÉåËUMüÉ Måü SåvÉ 
MüÉåsÉÇÌoÉrÉÉ lÉå xÉælrÉ ÌuÉqÉÉlÉ xÉÏ-17 xÉå 
MüÉåsÉÇÌoÉrÉÉ Måü mÉëuÉÉÍxÉrÉÉåÇ MüÉå AqÉåËUMüÉ 
²ÉUÉ pÉåeÉlÉå mÉU cÉåiÉÉrÉÉ AÉæU AmÉlÉå SåvÉ xÉå 
WûuÉÉD eÉWûÉeÉ pÉåeÉMüU xÉxÉqqÉÉlÉ xuÉSåvÉ 

‘’

UÉqÉcÉÇSì vÉqÉÉï
On one hand, the Indian illegal 
immigrants lost their parents’ 
lifelong earnings to the agents, 
while on the other,  the Indian 
government did not even take 
cognizance of the humiliation 
they faced at every stage. And 
for our EAM this was not an 
unusual thing 
When a small country like 
Columbia can save its citizens 
from humiliation by expressing 
its indignation 
to the US,  then why can’t  our 
PM do the same?
 Is US, which claims a 60% share 
in the world trade, doing all 
this on its own? 
Isn’t it with the help of mutual 
trade treaties? 
Can’t the self-respecting 
countries of the world pose 
a challenge to it ..... ?

The writer 
Ramachandra Sharma
is President, NZIEF

AmÉqÉÉlÉeÉlÉMü ÌlÉuÉÉïxÉlÉ: 
xÉ³ÉÉOåû qÉåÇ pÉÉUiÉ xÉUMüÉU
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uÉÉmÉxÉ oÉÑsÉÉrÉÉ AÉæU ZÉÑS WûuÉÉD AQèQåû mÉU 
mÉWÒûÆcÉ ElÉMüÐ AÉaÉuÉÉlÉÏ MüÐ AÉæU CeeÉiÉ 
MüÐ ÎeÉSÇaÉÏ eÉÏlÉå Måü ÍsÉL xÉUMüÉUÏ qÉSS 
MüÉ AÉµÉÉxÉlÉ ÌSrÉÉ| uÉWûÏÇ kÉÉÇxÉÔ oÉrÉÉlÉuÉÏUÉåÇ 
uÉÉsÉÏ pÉÉUiÉ xÉUMüÉU xÉ³ÉÉOåû qÉåÇ Wæû AÉæU 
AqÉåËUMüÉ MüÐ WûÉÇ qÉåÇ WûÉÇ Måü AsÉÉuÉÉ ExÉå 
MÑüNû AÉæU xÉÑfÉ WûÏ lÉWûÏÇ UWûÉ Wæû| 

AqÉåËUMüÉ qÉå Ç LåxÉå 7.25 sÉÉZÉ 
pÉÉUiÉÏrÉ WæûÇ, ÎeÉlWåûÇ AqÉåËUMüÉ CxÉÏ iÉUWû 
xÉå ÌlÉMüÉsÉlÉå MüÐ iÉærÉÉUÏ MüU UWûÉ Wæû| AmÉlÉå 
SåvÉ qÉåÇ UÉåeÉaÉÉU Måü ApÉÉuÉ qÉåÇ  MüqÉÉD 
Måü ÍsÉL ÌuÉSåvÉ qÉåÇ aÉrÉå ClÉ pÉÉUiÉÏrÉÉåÇ Måü 
xÉÉjÉ YrÉÉ rÉWû ÌMüxÉÏ AÉÇiÉMüuÉÉSÏ eÉæxÉÉ 
urÉuÉWûÉU lÉWûÏÇ Wæû? eÉoÉÌMü pÉÉeÉmÉÉ Måü WûÏ 
AOûsÉ ÌoÉWûÉUÏ vÉÉxÉlÉ uÉÉsÉÏ xÉUMüÉU Måü 
UÉeÉ qÉåÇ iÉoÉMåü ÌuÉSåvÉqÉÇ§ÉÏ eÉxÉuÉÇiÉ ÍxÉÇWû 
xÉxÉqqÉÉlÉ mÉÉÌMüxiÉÉlÉÏ AÉÇiÉÌMürÉÉåÇ MüÉå 
ÌuÉvÉåwÉ ÌuÉqÉÉlÉ xÉå ATüaÉÉÌlÉxiÉÉlÉ xÉÑUÍ¤ÉiÉ 
NûÉåÄQû MüU AÉrÉå jÉå| ÌSlÉUÉiÉ UÉ·íuÉÉS MüÉ 
lÉÉUÉ SålÉå uÉÉsÉå AÉæU mÉÉÌMüxiÉÉlÉ MüÉå 
MüÉåxÉiÉå UWûlÉå uÉÉsÉå ÌMüiÉlÉå UÉ·ípÉ£ü WæûÇ, 
rÉWû WûqÉ xÉoÉlÉå SåZÉÉ Wæû| 

ApÉÏ LåxÉå ÌMüiÉlÉå AÉæU pÉÉUiÉÏrÉ 
WæûÇ, ÎeÉlWåûÇ AqÉåËUMüÉ lÉå CxÉÏ AqÉÉlÉuÉÏrÉ 
iÉUÏMåü xÉå ÌQûOåûÇvÉlÉ xÉåÇOûU qÉåÇ oÉÇS MüU UZÉÉ 
Wæû| YrÉÉ ElWåûÇ MüÉEÇxÉsÉU LYxÉåxÉ ÌSrÉÉ 
aÉrÉÉ Wæû? YrÉÉ  MüUÉåÄQû ÂmÉL ZÉcÉï MüU 
`lÉqÉxiÉå OíûÇmÉ' MüUlÉå uÉÉsÉÏ qÉÉåSÏ xÉUMüÉU 
rÉå xÉqÉfÉiÉÏ Wæû ÌMü WûU xÉÉsÉ SÉå MüUÉåÄQû 
lÉÉæMüËUrÉÉåÇ MüÉ uÉÉSÉ MüUlÉå uÉÉsÉÏ AÉmÉMüÐ 
xÉUMüÉU, sÉÉåaÉÉåÇ MüÉå UÉåeÉaÉÉU AÉæU UÉåOûÏ 
lÉWûÏÇ Så mÉÉD| ÌuÉSåvÉ qÉÇ§ÉÏ LxÉ eÉrÉvÉÇMüU 
Måü oÉrÉÉlÉ xÉå iÉÉå LåxÉÉ mÉëiÉÏiÉ WûÉåiÉÉ Wæû ÌMü 
xÉUMüÉU ClÉ xÉpÉÏ sÉÉåaÉÉåÇ Måü ÍsÉL AoÉ 

pÉÏ vÉÉrÉS WûÏ MÑüNû MüUåaÉÏ! 
eÉoÉ MüÉåsÉÇÌoÉrÉÉ eÉæxÉÉ NûÉåOûÉ xÉÉ SåvÉ 

AqÉåËUMüÉ MüÉå `sÉÉsÉ AÉÇZÉ' ÌSZÉÉMüU 
AmÉlÉå lÉÉaÉËUMüÉåÇ MüÉå AmÉqÉÉÌlÉiÉ WûÉålÉå 
xÉå oÉcÉÉ xÉMüiÉÉ Wæû, iÉÉå WûqÉÉUå SåvÉ Måü 
mÉëkÉÉlÉqÉÇ§ÉÏ lÉUåÇSì qÉÉåSÏ LåxÉÉ YrÉÉåÇ lÉWûÏÇ 
MüU xÉMüiÉå? ÌuÉµÉ xÉMüsÉ urÉÉmÉÉU qÉåÇ 60 
mÉëÌiÉvÉiÉ MüÐ ÌWûxxÉåSÉUÏ MüÉ SÉuÉÉ MüUlÉå 
uÉÉsÉÉ AqÉåËUMüÉ YrÉÉ rÉWû xÉoÉ AmÉlÉå SqÉ 
mÉU MüU UWûÉ Wæû? rÉÉ AÉmÉxÉÏ urÉÉmÉÉËUMü 
xÉÇÍkÉrÉÉåÇ Måü xÉWûÉUå? YrÉÉ SÒÌlÉrÉÉ Måü 
xuÉÉÍpÉqÉÉlÉÏ SåvÉ AqÉåËUMüÉ Måü ÌoÉlÉÉ 
AmÉlÉÏ ¤Éå§ÉÏrÉ xÉÇÍkÉrÉÉåÇ Måü xÉWûÉUå urÉÉmÉÉU 
MüU AqÉåËUMüÉ Måü ÍsÉL cÉÑlÉÉæiÉÏ ZÉÄQûÏ 
lÉWûÏÇ MüU xÉMüiÉå? LåxÉå WûÏ LMü ¤Éå§ÉÏrÉ 
xÉÇaÉPûlÉ ̀ ÌoÉYxÉ' xÉå AqÉåËUMüÉ CiÉlÉÉ QûUÉ 
WÒûAÉ Wæû ÌMü ExÉ mÉU MüD aÉÑlÉÉ erÉÉSÉ 
OæûËUTü sÉaÉÉlÉå MüÐ kÉqÉÌMürÉÉÆ Så UWûÉ Wæû| 
cÉÏlÉ Måü AÉÌOïûÌTüÍvÉrÉsÉ ClOåûÍsÉeÉåÇxÉ Måü 
lÉrÉå LMüÉLMü xÉÉqÉlÉå AÉrÉå -QûÏmÉxÉÏmÉ- 
AÉU mÉëÉåeÉåYOû lÉå cÉÇS ÌSlÉ mÉWûsÉå E«ÉåÌwÉiÉ  
ZÉUoÉ QûÉsÉU Måü AqÉåËUMüÐ mÉëÉåeÉåYOû 
`xOûÉUaÉåOû' MüÐ WûuÉÉ ÌlÉMüÉsÉ mÉÔUå ÌuÉµÉ 
Måü vÉårÉU oÉÉeÉÉU qÉåÇ YrÉÉ pÉÔcÉÉsÉ mÉæSÉ 
lÉWûÏÇ MüU ÌSrÉÉ jÉÉ? rÉWû SÒÌlÉrÉÉ ÌMüxÉÏ 
MüÐ qÉÑPèPûÏ qÉåÇ lÉWûÏÇ Wæû AÉæU MüÉåD LMü 
Wæû lÉ qÉÉÍsÉMü CxÉMüÉ| AÉeÉ xÉoÉxÉå oÉÄQûÏ 
eÉÃUiÉ eÉlÉuÉÉSÏ UÉeÉlÉæÌiÉMü vÉÌ£ürÉÉåÇ 
MüÉå ÍqÉsÉMüU cÉÑlÉÉæÌiÉrÉÉåÇ MüÉå AuÉxÉU 
qÉåÇ oÉSsÉlÉå MüÐ Wæû| xÉÉqÉëÉerÉuÉÉS Måü 
ÎÄZÉsÉÉÄTü iÉlÉMüU ZÉÄQåû WûÉålÉÉ WûÏ qÉÉlÉuÉiÉÉ 
MüÐ U¤ÉÉ Wæû| 

Far be it for the United 
States of America to object 

if India squanders “billions of 
dollars” (which it can’t afford) 
on American arms. But does 
India really need the most 
expensive US defence product 
ever, which is also Lockheed 
Martin’s biggest earner, the 
F-35 stealth fighter jets, 
Donald Trump promised after 
a mellowing, four-hour tête-

à-tête with Narendra Modi? 
Ordinary Indians might find 
hospitals and schools, homes 
and potable water, more useful.

The summit sounds like a 
make-believe Valentine’s Day 
sale after Delhi’s lieutenant-
governor told the capital’s 
outgoing chief minister that 
the Aam Aadmi Party had 
lost because of the “curse of 
Yamuna maa”. He may not 
actually have said so but it 
would have suited the zeitgeist 
if he had. Millions of Indians 
would have swallowed the hint 
of divine retribution, hook, line 
and sinker. But why dwell on 
Indian credulity when the also 
larger-than-life US president 
says that he was “saved by 
God to ‘Make America Great 
Again’?” It’s a faith he shares 
with Modi who told NDTV “I am 
convinced that ‘Parmatma’ (the 
Supreme Being) sent me for 
a purpose. Once the purpose 
is achieved, my work will be 
done.”

Was the purpose achieved 
when one godling promised to 
enrich the other? Even they 
may not know yet. “India is a 
very hard place to do business 
in because of the tariffs”, Trump 
moaned. The haggling has 
been deferred. But India need 
expect no special concessions 
although warmed by the glow 
of the Götterdämmerung (The 

Twilight of the Gods) drama 
that almost overwhelmed the 

Cartoon courtesy: 
Nala Ponnappa @X
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run-up to the event, Modi 
hugged almost every American 
of position as a “great friend 
of India”. The more selective 
Trump’s personal invitation 
to the inauguration was 
confined to China’s Xi Jinping 
although Indians could wallow 
in the glory of Subrahmanyam 
Jaishankar being allotted a 
front-row seat at the event. 
That jubilation faded when 
104 destitute and demoralised 
deportees shuffled onstage 
with shattered hopes matching 
the ignominy of iron shackles 
and the knowledge that the 
Americans had broadcast their 
dishonour to the world.

Recalling the Vietnam war 
slogan and now Asia’s mantra, 
‘Yankee go home but take me 
with you’, Trump promised tariff 
exemption to those who set up 
shop in the US. Presumably, 
the promise includes green 
cards, the prize in any Indian 
dowry. America brings out the 
most inventive in us. Smug 
Indian diplomats who were at 
pains to impress on the natives 
that degrading deportees is par 
for the course may already have 
been thinking of their next US 

posting and the chances of 
them or their offspring being 
able to stay on in the land of the 
brave and the home of the free. 
The less privileged look forward 
to becoming “indentured 
servants”, as Norman Matloff, 
professor of computer science 
at California University, called 
H-1B visa holders. “These 
firms of the new economy,” 
he wrote in The Washington 

Post, ”seem to be awfully fond 
of the old economy of two 
hundred years ago — when 
indentured servitude was in 
vogue.”

Trade and tariffs, security 
and strategy, immigration and 
illegals, AI, semiconductors 
and space dominated the talks. 
Underlying that agenda was 
the grim message that the 
presence in the US of some 
725,000 undocumented — 
euphemism for illegal — Indian 
migrants conveys about the 
so-called vishwaguru among 
nations. Stamping out human 
traffickers is fine but they 
wouldn’t exist without a 
strong demand. The outlook 
in India must be really bleak 
for so many resourceful 

False Glitter

Sunanda K. Datta-Ray 

Senior journalist, columnist and author (Courtesy: Telegraph 15/2/25) 

Modi’s ‘Make India Great Again’ 
was a reminder of Oscar Wilde’s 
“Imitation is the sincerest form of 
flattery that mediocrity can 
pay to greatness.” 
No wonder Trump isn’t complaining..

young Indians to make such 
tremendous sacrifices and 
take such enormous risks to 
escape India. A family of four 
froze to death near the US-
Canada border; another family 
drowned trying to enter the 
US from Canada across the 
St. Lawrence river. The four 
million Mexican illegals and 
750,000 El Salvadorians in 
the US didn’t suffer such long 
and arduous distances. Nor 
were entire families reduced to 
beggary to enable one member 
to reach for the crock of gold 
at the rainbow’s end. Adding 
insult to injury, the plight of 
33 Gujarati deportees was an 
ironic reminder of the ‘Gujarat 
model’, which some want foisted 
on the entire country. Vikas 

gando thayo chhe (Truly has 
development gone crazy) as the 
protesters’ slogan had it.

None of  this bel i t t les 
America’s historic role in 
global development. It has 
distributed more than $3.8 
trillion since 1948 when the US 
Congress passed the Economic 
Cooperation Act after George 
C. Marshall, secretary of state, 
called for a comprehensive 

Im
a

g
e

 c
o

u
rt

e
sy

: 
N

e
w

s1
8

Insurance Worker
Insurance Worker

MARCH 2025 17



decision to freeze billions of 
dollars in international aid 
has produced chaos and 
consternation. Elon Musk, his 
choice to lead the department 
of government efficiency, called 
the United States Agency for 
International Development 
a “criminal organization” 
and said, “We’re shutting [it] 
down.” It looked like gratuitous 
sycophancy when a Bharatiya 
Janata Party MP, Nishikant 
Dubey, rushed to join vilifying 
an organisation to which many 
nations are deeply indebted.

Presumably placation, like 
lower tariffs and reduced fuel 
purchases from Moscow, is 
intended to lay the foundations 
of a strategic partnership 
with the lone superpower. It’s 
flattering that Trump’s first 
multilateral engagement should 
be with Quad representatives 
and that Modi should be only 
the fourth governmental head 
he deigned to receive. But 
Ukraine’s experience warns 
against expecting too much like 
direct US involvement on the 
Sino-Indian border. No matter 
what was agreed in Washington 
about  Quad operat ions, 
weapons sales, technology 
transfer and intel l igence 
sharing, the real obstacle to 
a meaningful partnership 
lies in domestic conditions 
here. India needs water that 
isn’t polluted with the fatal 
Guillain-Barré syndrome or the 
equally deadly Campylobacter 

jejuni bacteria more than it does 

fighter aircraft. Bullet trains 
might be nice but the Covid 
pandemic again highlighted 
the crying need for more than 
1.3 hospital beds per thousand 
persons. The shortage of 
affordable housing is estimated 
to reach 31.2 million units 
by 2030. One reason why 
illiteracy is endemic is that 
even a thousand children don’t 
have a primary school among 
them. Mamata Banerjee for 
one makes no pretence of 
believing official statistics 
such as only 30 pilgrims dying 
in January’s Kumbh mela 
disaster. “Thousands may have 
died there … thousands!” was 
her contemptuous dismissal.

Her adviser, the economist, 
Amit Mitra, was even more 
sceptical about official claims as 
he taunted the prime minister 
about the hollowness of his 
‘Sabka Saath, Sabka Vikas’ 
slogan. “If the bitter truth 
be told,” Mitra said, quoting 
the World Bank, “47 million 
people were unemployed, 
mainly youths, during the 
festive month of October 2023.” 
Mitra also pointed out that 
youth unemployment 
hit  a record high 
2 3 . 2 2 %  i n  2 0 2 2 
when the comparable 
figures for Bangladesh 
and landlocked and 
resource-poor Bhutan 
were only 12.9% and 

14.4%, respectively.
India doesn’t lead the 

world only in exporting cow 
dung to the US, Singapore 
and Maldives. India is also 
the world’s largest exporter of 
manpower, providing a not so 
flattering dimension to its boast 
of the biggest global diaspora. 
More than 30 million Indians 
have fled these shores and 
settled abroad because the 
motherland could not — and 
still cannot — guarantee them 
a decent living. Nothing reveals 
the truth of Indian conditions 
more vividly than last year’s 
rush of 4,817,441 applicants 
for 60,244 vacancies for police 
constables in Adityanath’s Uttar 
Pradesh. It’s also revealing that 
nearly 42 lakh aspirants were 
from UP itself, the remainder 
being from adjoining regions 
that must be as destitute.

As for the US takeaway, 
Modi’s ‘Make India Great Again’ 
was a reminder of Oscar Wilde’s 
“Imitation is the sincerest form 
of flattery that mediocrity can 
pay to greatness.” No wonder 
Trump isn’t complaining.

US president says that he was “saved by God to 
‘Make America Great Again’?” It’s a faith he shares 
with Modi who told NDTV “I am convinced that 
‘Parmatma’ sent me for a purpose. Once the purpose 
is achieved, my work will be done.”
Was the purpose achieved when one godling promised 
to enrich the other? 
Even they may not know yet.

Cartoon courtesy: 
R.Prasad, 

Economic Times
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Election results in the 
nat ion ’s  capita l  have 

unseated the ruling Aam Aadmi 
Party (AAP) after more than a 
decade of rule. The Bharatiya 
Janata Party (BJP) returns to 
power in Delhi after 27 years. 
Of the 70 seats in the Delhi 
assembly, AAP has managed 
to win 22 and the BJP has 
cornered the rest. While AAP 
had garnered a majority-for 
the first time-in the Municipal 
Corporation of Delhi (MCD) 
elections in December 2022, 
in the span of a little more 
than two years, it has lost 
the confidence of the same 
voters. Compared to the last 
assembly elections in 2020, the 
vote share of AAP has declined 
by 10 percentage points, while 
the BJP has gained a little more 
than 7 percentage points. While 
the difference between AAP 
and BJP vote shares remains 
a little more than 2 percentage 
points, the electoral results are 
indicative of a larger churning.

AAP-and its precursor, India 
against Corruption-emerged 
from a moment that used 
allegations of corruption as 
an instrument to delegitimise 
the  ru l ing  d ispensat ion 
and its critics. Since 2022, 
AAP has been harangued 
by allegations of corruption 
in the Delhi excise policy 
case. Through institutions 

operating under the home 
ministry, the top leadership of 
AAP has been at the centre of 
these allegations, with many-
including the former Delhi 
chief minister-having faced 
arrest. On the one hand, the 
delegitimisation of AAP through 
these allegations may seem 
like an ironic reversal, but on 
the other, the allegations and 
subsequent punitive measures 
have had an important role in 
immobilising its organisational 
machinery. Arrests of the top 
leadership of AAP-as well as 
their continuous hounding 
by institutions-paralysed not 
only the governance in Delhi 
but also AAP’s organisational 
funct ion ing .  The  h igh ly 
centralised nature of AAP-
which has been reflected 
through the party’s focus on the 
face value of its top leadership-
meant that an incapacitated 
and inaccessible leadership 
led to policy paralysis and an 
alienated organisation cadre. 
This was clearly visible through 
the lacklustre campaign, as 
compared to the 2020 and 
2015 assembly elections. 

The appointment of the 
current lieutenant governor 
in 2022 and the subsequent 
2023  o rd inance  by  the 
union government giving 
the  l i eutenant  governor 
unprecedented executive 

Editorial: 
Economic & Political Weekly 
15 Feb.2025

powers were instrumental 
events in bringing to boil the 
administrative crisis that has 
been brewing in Delhi. Over 
the years, this crisis has eroded 
political federalism and the 
democratic mandate of Delhi’s 
electorate by diminishing 
the autonomy and authority 
of the elected government. 
However, beyond the slogans 
that promised to wrest the 
status of a full-fledged statehood 
for Delhi, AAP failed to take 
the issue to the masses and 
build a sustained campaign 
around it. However, beyond 
lip service to federalism to suit 
its convenience, AAP has not 
principally associated with the 
struggles for federalism, as can 
be seen from the former Delhi 
chief minister’s support-which 
has been recently rescinded-to 
the abrogation of Article 370 
and the bifurcation of the state 
of Jammu and Kashmir into 
two union territories.

Delhi Elections: 

The Unmoored Capsize

On the whole, AAP remains 
ideologically untethered 

and has shown itself 
prone to compromise 

through the politics of 
convenience as well as 

opportunism that 
manifests through acts 

of omission & commission. 
Under the guise of 
electoral populism, 

this takes the form of an 
appeasement of the majority. 

While not 
programmatically communal, 

AAP has faltered on the side of 
majoritarian communalism 

at key moments.
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Th i s  i s  s ymptomat i c 
of another aspect of AAP’s 
politics. For a long time after 
i ts  emergence,  AAP was 
monomaniacally fixated on 
the issue of corruption-free 
governance. Positioning itself 
as a party that differed from 
other formations in this aspect, 
AAP gradually integrated 
populist welfarism into its 
programme and made these 
two aspects the foundations of 
its political identity. However, 
on the whole, AAP remains 
ideo log ica l ly  untethered 
and has shown itself prone 
to compromise through the 
politics of convenience as well 
as opportunism that manifests 
through acts of omission and 
commission. Under the guise of 
electoral populism, this takes 
the form of an appeasement 
of the majority. While not 
programmatically communal, 
AAP has faltered on the side 
of majoritarian communalism 
at key moments. For example, 
AAP carefully sidestepped any 
major association with the 
protests against the Citizenship 
(Amendment) Act, 2019 in 
Delhi before the 2020 assembly 
elections. Days after AAP formed 
a government in Delhi for the 
third time in 2020, communal 
violence broke out in north-
east Delhi. However, neither 
the then Delhi chief minister, 
nor any other senior leadership 
of the party proactively used 
their influence and authority 

to quell the violence targeted 
against minority communities, 
particularly Muslims. On a 
similar note, in 2022, AAP 
d i s tanced  i t se l f  f r om a 
cabinet minister in the Delhi 
government for attending an 
event of mass-conversion to 
Navayana Buddhism. The 
minister was attacked by 
the BJP under the pretext of 
insulting Hindu deities, and 
he subsequently resigned from 
the Delhi cabinet and has 
recently joined the Congress. 
While the BJP leadership 
attempted to manufacture the 
bogey of mass-scale Rohingya 
immigrants in Delhi, rather 
than exposing such claims, 
the former Delhi chief minister 
resorted to shifting the blame 
on the BJP for settling Rohingya 
immigrants in the capital. 

A A P ’ s  i d e o l o g i c a l 
f l u c t u a t i o n s  a r e  a l s o 
characterised by the party’s 
lack of a dedicated voter 
base. AAP’s technocratic 
welfare-centred governance 
was complemented by an 
electorate that overwhelmingly 
voted for it in the 2015 and 
2020 assembly elections but 
supported the BJP with the same 
fervour in the general elections 
of 2014, 2019, and 2024. While 
a large section of the same 
electorate has now aligned 
with the BJP, what the 2025 
elections have shown is that 
AAP’s core base remains largely 

of Scheduled Caste (SC) and 
Muslim voters, as more than 
half of the seats won by AAP in 
2025 come from constituencies 
dominated by either of these 
groups. However, there has 
been a considerable decline in 
AAP’s vote share among SCs 
and Muslims. This is perhaps 
a marker of disenchantment 
among these communities 
towards AAP, owing to its 
wavering commitment to their 
social interests and rights. 

It is not a surprise, therefore, 
that a combination of such 
factors has delivered the victory 
to the BJP—a party with a well-
oiled electoral machinery along 
with a solid core voter base that 
is ideologically and/or socially 
aligned to the BJP. The success 
of certain candidates notorious 
for indulging in divisive rhetoric 
and hate speech also indicates 
the effects of polarisation, 
though it was largely subdued 
during the campaign.  I t 
should also be noted that 
the BJP continued to retain a 
substantial voter base, even 
during the crushing defeats 
of 2015 and 2020. Hence, the 
sharp increase in the vote share 
and even steeper increase in 
seats is not mind-boggling, 
although impressive.

What is truly mind-boggling 
is the glee among the Congress 
party over the results. The 
party which lost deposits in 
most seats and has barely 
increased its vote share is 
behaving as if it has achieved 
a political goal. Was the defeat 
of AAP the primary political 
goal for the party that claims 
to be the principal opposition 
to the BJP? The tone and tenor 
of its campaign did suggest 
as much. While the Congress 
party is, of course, within its 
right to contest and further its 

Cartoon 
courtesy: 

Satish Acharya, 
South First
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7th Eastern Zone  Women Employees’ Convention
“We are the future, so 

train us to become trade union 
activist”, was the urge from a 
young delegate participating 
in the debate on the report, 
which showed that the future 
of the organisation was waiting 
to flourish. The 7th Zonal Level 
Women Employees’ Convention 
of Eastern Zone on 18th January 
2025 was a  resounding 
success. The inaugural rally 
of around 160 delegates from 
various divisions of the zone 
was greeted by hundreds of 
teachers, govt employees, 
pensioners and comrades of 
CITU on the way. Comrade 
Dhrubajyoti Ganguly,President 
EZIEA hoisted the flag of 
the organisation followed by 
floral tribute to the martyrs’ 
column. The venue was named 
after Com Neelima Moita, the 
veteran leader of trade Union 
movement and frontline leader 
of working women. The stage 
“Abhaya Mancha” was devoted 
to the victimized doctor of RG 
Kar medical college.

T h e  c o n v e n t i o n  w a s 
conducted by a four member 
P r e s i d i u m  c o m p r i s i n g 
o f  C o m r a d e s  S h a n k a r i 
Bhattacharjya, Atreyi Mitra 
Jana, Khana Chakraborty 
Barua and Rajkumari Chanda. 

The cultural coir of DIEA, 
Jalpaiguri presented a very 
e n t h u s i a s t i c  i n a u g u r a l 
programme comprising of 
the revolutionary songs and 
poetry from the works of 
great cultural maestro Salil 
Chowdhuri .The Chairperson 
of the reception committee Dr. 
Sanchita Bhatterjee welcomed 
the delegates and exposed role 
of the corrupt & authoritarian 
State Machinery which not 
only forced the horrifying event 
to occur in RG Kar Medical 

College and Hospital but also 
is desperately trying to protect 
the gang of perpetrators. In 
the present scenario, she 
analysed how the trade union 
and democratic movements 
we r e  g e t t i n g  c oa l e s c ed 
with the movement against 
gender discrimination. She 
appreciated the active role of 
the women employees of LIC in 
participating and places leading 
the movement for Justice and 
called upon the convention to 
take programmes to re-ignite 
the movement for Justice.

Comrade Sushma Lakra, a 
tea garden worker and Central 
Executive Committee Member of 
the All India Plantation Workers’ 
Federation inaugurated the 
convention.  Through her brief 
and lucid speech she expressed 
her own experience of life, the 
height of exploitation being 
carried on by the owners with 
complete corroboration from 
the rulers. She explained how 
the gender discrimination and 
other forms of social oppressions 
were being encouraged by the 
present neoliberal system. She 
expressed that the trade union 
movement expects AIIEA to 
continue its role to strengthen 
the developing united struggle 
against the neoliberal and 
divisive policies. 

F o u r t e e n  d e l e g a t e s 
participated in the debate on 
the brief note placed by Joint 
Conveners Comrade Arpita 
Roy and Fullara Talapatra. The 

speakers dealt in detail the 
gender issues and the issues 
pertaining to LIC and presented 
a panoramic view of the society 
coupled with miseries and 
resistant movements of the 
people of the North Eastern 
State and West Bengal. The 
debate in depth analysed that 

Justice for R G Kar movement 
was not only to demand justice 
for the victimised doctor 
but for social and economic 
justice for women, children 
and the people as a whole 
against the disastrous policies 
causing barbaric attacks on 
the society.. The convention 
was unanimous in making 
the call for struggles by AIIEA 
successful. The encouraging 
part of the debate was the 
participation of the younger 
comrades who could explain 
the socio economic  situation 
and suggested considering 
publication of a zonal level 
b u l l e t i n  b y  t h e  w o m e n 
employees’  co-ordinat ion 
committee. Comrade Amitava 
Ghosh, General Secretary 
EZIEA congratulated DIEA, 
Jalpaiguri and the Women 
Employees’ Co-ordination 
Committee for such splendid 
display of organisational 
commitment in organizing 
the 7th Convention. He briefly 
explained the challenges 
and the tasks before the 
organisation and called upon 
the convention to consolidate 
the women sub committees of 
various divisions and take up 
activities in more enthusiastic 
way. Comrade Arpita Roy, one 
of the joint conveners summed 
up the debate with a brief 
& brilliant submission. She 
affirmed that the 7th convention 
would not only draw enormous 
encouragement for the women 
employees of the Zone but 
surely have a great impetus on 
the future of the organisation 
as a whole. 

The Convention unanimously 
elected 37-member Committee 
with Comrade Fullara Talapatra 
& Comrade Khana Chakraborty 
as the joint conveners of the 
committee.
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T
he 4th women convention 
of Bhubaneswar Division 

Life Insurance Employees’ 
Association (BDLIEA) was 
held on 26th January 2025 
at Divisional Office premises. 
C o m . T a p a s i  P r a h a r a j , 
National Secretary of All India 
Democratic Women Association 
(AIDWA) was Chief speaker. 
Prof. Swarnamayee Tripathy of 
Utkal University, Bhubaneswar 
was the guest of honour. 
Around forty women comrades 
and leadership from every 
base unit along with general 
comrades joined the meeting/
seminar. General Secretary 
delivered his welcome address 
covering issues related to 
women and constitutional 
provisions enshrined in our 
constitution and status of 
women in contemporary India.

Prof. Tripathy discussed on 
the topic “Constitution:A Living 
Document”. She narrated 
the historical background 
of making of constitution of 
India and also talked about 
constitution of some other 
countries of the world. She 

emphasized the provisions laid 
down in the constitution and 
how those are amended time 
to time for the growth of the 
society as well as protecting 
the living standard and rights 
of its citizens. The resilience 
of the constitution of India 
was emphasized. She was of 
the opinion that it has soul 
of its own and the present 
dispensation at the centre 
should not try to rewrite it 
according to their ideology 
and it is the prime duty of 
every citizen, not to allow the 
constitution to be violated.\

Com.Tapas i  P rahara j 
discussed the issues faced by 
women in general and working 
women in particular. She 
described various laws enacted 

Bhubaneswar Division Women convention &
Seminar on “Constitution:A Living document”

from time to time for the 
protection of women in India. 
She narrated briefly the laws 
related to pre natal detection, 
domestic violence, dowry act 
etc. She also emphasized the 
importance of work life balance 
of working women. She advised 
every educated woman to have 
the courage to raise voice 
against any kind of injustice 
caused against women in the 
family as well as society.  

Com.Mamata Patro and 
Com.Subhashree were elected 
unanimously as convenor 
and co-convenor of Divisional 
women  sub  commi t t e e . 
The newly elected convenor 
proposed the vote of thanks 
and the programme came to a 
successful end.

The 9th Divisional Women’s 
Convention of LIC Employees’ 

Women’s Convention of Thrissur Division
Union, Thrissur Division was 
conducted on 21st December, 

2024 at Thrissur.
P r o f .  T  A 

Usha  Kumar i , 
Managing Trustee 
o f  ‘ S a m a t h a ’ 
inaugurated the 
Convention. “The 
solidarity among 
working women 
inc lud ing  that 
of public sector 
employees  can 

create multi-faced progress 
in the society. This could be 
possible with the deliberate 
intervention of organised 
movements. However, the 
present government at the 
centre is hell-bent on weakening 
the unity of working class”, 
Prof. Usha kumari remarked in 
her inaugural speech. She also 
pointed out that, “Women have 
a respectful position in a society 
that is nurtured by a social 
milieu under the stewardship 
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of working class but in an 
era where market forces hold 
the key, womanhood will get 
commodified and brushed 
aside on the margins of the 
society. What we see in India 
now is the onslaught of right-
wing majoritarian forces on 
Science and History. This has 
to be resisted by the women as 
they will be disenfranchised 
in a religion-based political 
system.

After the inauguration, 
Com A K Jaya, Women Sub 
Committee Convener presented 
the report in which she focused 
on the social welfare activities 
undertaken by the various 
branch units. WWCC Convener 
gave reply to the discussion 
and Com Deepak Viswanath, 
Gene ra l  Sec r e ta ry ,  L IC 
Employees’ Union, Thrissur 
Division summed up. Com K 
B Biji, Jt Secretary, District 

Committee, BEFI greeted the 
Convention.

Earlier, Com V Sudha, 
Jt Secretary, welcomed the 
gathering. Divisional President 
Com K R Vini presided over 
the entire proceedings. The 
Convention came to a close 
following the Vote of thanks by 
Com K K Priya, the Assistant 
Treasurer.

Divisional Unions of Kerala 
under South Zone Insurance 
E m p l o y e e s ’  F e d e r a t i o n 
jointly organised a state level 
Convention at Ernakulam 
on 08.02.2025 as part of the 
“Strong LIC for a Stronger 
India” campaign launched by 
the AIIEA. The Convention 
highlighted the role of LIC 
in building a stronger India 
and discussed the challenges 
and opportunities before 
the public sector Insurance 
Industry, especially the LIC. 
The Convention analysed the 
danger posed by the move of 
the Union Government to hike 
the FDI limit in insurance 
sector to 100 % and to amend 
the Insurance laws to further 

‘Strong LIC for a Stronger  INDIA’

State level Convention at Ernalulam
l iberalise the sector. The 
Convention called upon all 
stake holders to continue their 
campaign and struggle to keep 
LIC strong thereby making 
India stronger.

Com. T P Ramakrishnan, 
MLA (President, CITU State 
Committee and Former Labour 
Minister, Kerala) inaugurated 
the Convention. He reiterated 
the need to resist the neo 
liberal economic policies and 
to defend the secular values 
so as to broaden the campaign 
to strengthen the public sector 
insurance industry. Com. I K 
Biju, Joint Secretary, SZIEF, 
moved a resolution explaining 
the issues confronting the public 
sector insurance industry and 

the relevance of the “Strong LIC 
for a Stronger India” campaign. 
Intervening in the discussion 
on the resolution Com. S S 
Anil (President, BEFI), Com. 
M G Aji (Convener, Central 
Public Sector Co ordination 
C o m m i t t e e ,  E r n a k u l a m 
District) and Com. V K Prasad 
(Member, Director Board, 
Kerala Bank) placed their views 
and enriched the contents of 
the resolution. Representing 
various fraternal organizations, 
Com. M Murali (NFIFWI), Com. 
P R Sasi (GIEA (SZ)), Com. V K 
Prakasan (LICAOI), Com. K K 
Sajeevan (LICPA) and Com.M 
K Abhilash (Confederation 
of Central Govt. Employees) 
greeted the convention and 
offered their support and 
solidarity with the campaign. 
Summing up the debate Com. 
P P Krishnan (Vice President, 



Insurance Worker
Insurance Worker

MARCH 2025 23



AIIEA) highlighted the role 
played by the past struggles in 
defending LIC in Public Sector 
and stressed the need and 
scope for further campaign. He 
also underlined the pro public 
sector, pro people content of 
the patriotic slogan ‘Strong LIC 
for a Stronger India”.

Com.R  P r e e th i  ( V i c e 
President, SZIEF) presided 
over the convention. Com. John 
Fernandez, Ex MLA (Chairman, 
R e c e p t i o n  C o m m i t t e e ) 
welcomed the participants and 
Com. T J Martin (Convener, 
Reception Committee and 
General Secretary, LICEU 

Ernakulam Division) proposed 
vote of thanks. Along with the 
purposeful discussion, the 
massive mobilisation of our 
members from various Divisions 
and active participation from 
fraternal Trade Unions, within 
the industry and outside, made 
the Convention successful.

‘Challenges & Opportunities -Seminar at Ballari
The Insurance Employees’ 

U n i o n .  b r a n c h  1  a n d 
2 under Raichur Division 
jointly organised a seminar 
o n  C H A L L E N G E S  A N D 
OPPORTUNITIES BEFORE 
INSURANCE INDUSTRY on 
8th February at Ballari. Com 
Shreekant Mishra, General 
Secretary, AIIEA spoke on 
the subject.  In his rich 
deliberations, he detailed 
the challenges the public 
sector insurance industry is 
confronting today and also 

gave suggestions as to how 
to overcome them.  He said 
that the government policy 
on privatisation, the IRDAI 

regulations which are biased 
in favour of the private sector 
and the intense competitive 
atmosphere have brought newer 
and newer challenges.  Despite 
these challenges, LIC and New 
India Assurance Company 
remain as the undisputed 
market leaders in life insurance 
and general insurance market 
respectively. 

The Seminar was organised 
to create awareness both in the 
administrative as well as field 
staff.  The Seminar had a very 
good participations from the 
Agency force which is facing lot 
of problems.  The AIIEA is in 
solidarity with the agency force 
on the issues of their legitimate 
demands and aspirations. The 
Seminar had overwhelming 
participation of all classes of 
employees.

Earlier. The participants 
w e r e  w e l c o m e d  b y  C o 
Suryanarayan, Secretary, 
Ballari Branch III and Com 
Ramesh of Ballaari Branch I 
proposed the vote of thanks.  

IW Readers Forum at  Karnal
A program of Insurance Worker Readers Forum was organised 
on 24th January, 2025 at Divisional Office of Karnal.  The 
Forum discussed the write ups on Nationalisation Day and the 
concerns expressed by Com Geeta Shant in a brilliantly written 
article on religion based politics. The Forum was developed an 
understanding that Majority vs Minority politics will ruin the 
social fabric of the country.  Coms Neeraj Arora and Pushpa 
Lata  led the discussions.
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LIC Nationalisation Day- Two Seminars at Shimla 
As per  the  dec is ions 

of the working committee, 
on the occasion of LIC”s 
nationalisation day on 19th 
January with respect to “A 
Strong LIC for A Stronger India” 
two seminars were conducted 
by NZIEA Shimla divisional 
committee.

On 18.01.2025, a seminar 
was organised at Bhoranj Distt. 
Hamirpur, a rural area and 
2nd seminar at Sulah tehsil 
Palampur Dt. Kangra Himachal.

The first seminar was 
organised on 18.01.2025 in 
which 110 people participated. 
the main speaker in this 
seminar was Com. Pardeep 
Minhas Divisional secretary 
NZIEA Shimla division. The 
other speakers were Com.
H a r n a m  S i n g h  V e r m a 
Divisional secretary AIIPA, Sub 
Divisional Magistrate Bhoranj 
Sh. Shashi Pal, Development 
officer Sh.Ravinder Kumar, 
Agent Sh. Surinder Abrol, 
Retired principal Sh. Kuldeep 
Dogra, Retired pensioner Sh. 
Ashwani Dogra, Agriculture 
development chairman Sh. 
Ram Chander Pathania and 
Retired headmaster Sh. Vikram 
Minhas.  Com.  Narender 
Dhiman presided over the 
Seminar.

T h e  2 n d  s e m i n a r 
organised at Ramsathi Bhawan 
village Pantehar in Kangra 
District had more than 125 
participants from different 
sections of the society. The 
main speaker here was Com. 
Pardeep Minhas Divisional 
secretary  NZIEA Shimla 
Division. the seminar was also 
addressed by Com. Subhash 
bhatt, President NZIEA Shimla, 
Sh. Vinod Kumar Chaudhary, 
INTUC State Vice President, 
Sh .  Bhup inder  Dh iman 

Product Manager LIC of India 
BO Palampur, Sh. Birinder 
Jaret Manager, Palampur, Sh. 
Ashwani Dogra from AIIPA and 
Sh. Brij Bhusan Zonal Manager 
Club Member. The seminar was 
presided over by Com. Subhash 
Bhatt.

Speaking in these seminars, 
Com .Minhas highlighted the 
role of LIC in the nation’s 
development and the govt’s 
intentions to weaken LIC and 
the struggles of AIIEA in detail. 
He also urged the general 
public, policy holders, agents, 

civic bodies representatives, 
officers and employees to come 
together to make LIC strong 
so that our India shall become 
strong. He also said that in 
future every body should join 
the movement carried out by 
AIIEA and save LIC from being 
privatised and oppose FDI hike 
in Insurance.

Both the seminars were 
very successful and received 
wide appreciation from the 
dignitaries and large sections 
of the local population. 

The Shimla Divisional Committee of NZIEA has once 
again demonstrated exceptional commitment by surpassing 
previous records in subscriber enrolment for the year 2025 
to the journals of the organisation.  It has a subscribers base 
of 830 for Insurance Worker compared to the 817 of the last 
year.  This works out to an incredible figure of 274% of the 
membership of the Divisional Committee as on 1st January 
2025. It has also enrolled 667 subscribers to Bima Mazdoor 
which is 220% of its total membership.

This success is a result of the relentless efforts, dedication 
and teamwork of the NZIEA Shimla Division led by Com. 
Pradeep Minhas and Com. Subhash Bhat.

The Divisional Committee Shimla has also taken the lead 
to establish Readers’ Forums to give proper political and 
ideological understanding to the membership.  Congratulations 
to the Shimla Divisional Committee.  The example set by them 
is worthy of emulation by other units across the country. 

Incredible Achievement of               

NZIEA Shimla Division
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Echoing the essence of “A 
strong LIC for a Stronger India” 
while commemorating the “69th 
anniversary of Nationalisation 
o f  L i f e  Insurance ”  the 
Kolkata Suburban Divisional 
I n s u r a n c e  E m p l o y e e s 
Association organised a New 
Business Campaign on 20th 
January, 2025. The one 
day new business call was 
reverberated by our comrades 
throughout the 24 branch 
offices and 23 satellite offices 
spanning across the districts 
of North 24 parganas, Nadia 
& Murshidabad. Divisional 
leadership from KSDIEA held 

New Business Campaign in Kolkata Sub-Urban Division
meetings at all the 24 Base 
units with our Comrades as 
well as the field forces. Detailed 
discussions were manifested 
through interactions with the 
Development officers, CLIAs 
and agents at the various base 
units under KSDIEA. Serious 
concerns were raised by the 
field forces regarding escalation 
in the minimum sum assured 
amount, reduction in agents’ 
commission,  increase in 
premium amounts and scaling 
down of the maximum age 
limit to enter into an insurance 
contract in majority of the 
modified plans since October 

2024. A large section of the field 
force is under the apprehension 
that the escalation in minimum 
sum assured is already creating 
a dent in the rural business 
environment in the country. 
Apart from these, detailed 
analysis of the present political 
scenario, the detrimental 
Government policies as well as 
IRDAI regulations, technological 
disruptions and their impact 
also constituted an important 
part of the discussions. While 
analyzing the challenges 
prevailing in the current 
scenario and empathizing 
with the apprehension of our 
field forces, our comrades 
made their best efforts in 
uplifting the morale of our 
field forces emphasizing on the 
importance of Nationalization 
of Life insurance industry in 
India, it’s phenomenal impact 
on the country’s economy and 
the indispensable need for 
“A Strong LIC for a Stronger 
LIC”. As a result, phenomenal 
participation from the field 
force was observed in the New 
Business campaign on 20th 
January 2025.

Howeve r ,  KSD IEA  i s 
glad to take cognizance of 
the fact that responding to 
our appeal, the entire field 
force channelized themselves 
and deposited a total of 9313 
policies worth Rs 13.37 crores 
in FPI. The highest number of 
policies (675) were deposited in 
Barasat Branch whereas KGR 
I Branch collected the highest 
FPI worth Rs 1.16 crore. The 
“New Business campaign” gave 
birth to a new zeal among the 
employees as well as the entire 
field force under the divisional 
unit while consolidating our 
struggle for “A strong LIC for a 
Stronger India”.

A programme for the kids of 
an orphanage was organised 
by Raghunathganj base 
under the leadership of 
KSDIEA on 11th January 
2025 at Beldanga Bhagirathi 
Seva Sadan, Berhampore 
in Murshidabad district 
of West Bengal. There 
are approxi mately 60 
orphan kids including 8 
children in the adoption 
centre. This auspicious 
occasion was graced by the 
presence of our Divisional 
Jo int  Secre tary  Com. 

Support to Orphanage by 

Raghunathganj Base, KSDIEA
Dilip Mandi and Divisional 
Asst. Secretary Com. Suvajit 
Roy and representatives of 
Jiaganj and Kandi Base. Three 
units of water purifiers as 
well as daily essentials like 
Handwash, bathing soap, 
sanitary napkins, diapers. 
some learning ki ts  and 
groceries were donated to 
the orphanage. The event 
witnessed participation from 
all sections of employees, 
their family members as well 
as agents, CLIAs and LICAs 
of Raghunathganj branch. 

The programme 
c o n c l u d e d 
successfully with 
s o m e  c u l t u r a l 
events organised 
by the children 
of the orphanage 
f o l l o w e d  b y  a 
lunch programme 
arranged on behalf 
of Raghunathganj 
Base.
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Constitution– A Living Document

Seminar organised by KSDIEA

Kolkata Suburban Division 
Insurance Employees’ 

Assoc iat ion organised a 
captivating and momentous 
discourse on “Constitution 
As a Living Document “. The 
seminar was organized on 8th 
February 2025 at Royal Garden 
Banquet Hall, Baguiati. The 
thought provoking session was 
addressed by Com Amanulla 
Khan, Former President of 
AIIEA. The workshop, graced by 
the presence of Com. Amitava 
Ghosh, General Secretary, 
EZIEA , accompanied by 
Com. Dhrubajyoti Ganguly, 
P r e s i den t  ,  EZ IEA  and 
senior leadership from other 
divisional units in Kolkata as 
well as veteran leadership of 
pensioners’ association, was 
inaugurated by Com. Khana 
Chakraborty Barua, President 
KSDIEA accompanied by a 
welcome speech from Comrade 
Ujjal Paul, General Secretary, 
KSDIEA. The seminar witnessed 
participation of more than 200 
comrades from units under 
KSDIEA as well as from other 
divisional units situated in 
Kolkata. 

Comrade Amanulla Khan 
explained why the Working 
Committee of AIIEA gave a call 
to educate and mobilise all 

sections of the society on the 
importance of Constitution 
and the need to defend the 
same. The ever-increasing 
attempts to undermine the 
Constitution through religious 
fanaticism while sabotaging 
cultural diversity as well 
as the indiscriminate use 
of independent government 
agencies to threaten the 
federal structure is running 
contrary to the very ideals of 
its formulation. Fostering the 
essence of pluralism through 
the ideals of justice, liberty, 
equality and fraternity among 
the state and its citizens has 
been the soul of our living 
Constitution. Unfortunately 
that very soul is under attack 
and in order to preserve that, 
the AIIEA being a trade union 
committed to national unity 
should mobilise people in 
favour of the constitution. He 
said by the  very nature of the 
composition, a trade union is 
a secular organization  and in 
fact secularism is the gift of the 
working class movement tp the 
country. 

In his indepth deliberation 
C o m  A m a n u l l a  K h a n 
emphasised at great length 
on the extensive process of 
amalgamating numerous 

princely states into a nation 
and the consensus that was 
achieved over a period of nearly 
3 years of intense debates in 
the constituent assembly to 
formulate the longest written 
constitution with as many as 
395 articles. He reiterated the 
fact that it is the Constitution 
that liberated us from being 
subjects under kings earlier and 
colonial rule later to citizens of 
the largest Democracy and in 
order to preserve the rights 
of the individual it became 
pertinent to enshrine the ideals 
of justice, liberty, equality and 
fraternity into the Constitution. 
Whereas, the constitution not 
only provided its citizens with 
certain Fundamental Rights 
but it also assigned certain 
Directive Principles on the state 
which unfortunately the state 
which the governments have 
failed to implement. Wealth is 
being concentrated in the hands 
of a few even though It was the 
responsibility of the state to 
ensure no concentration of 
wealth takes place, resources 
must be uti l ized for the 
benefit of the community but 
they are being sold out to 
one or two business houses. 
Unfortunately, the Directive 
Principles are not contestable 
in a court of law. Also, it has 
been observed in the past that 
whenever there had been a 
conflict among the state and 
its citizens the judiciary played 
an important role in preserving 
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the unprejudiced character of 
the constitution, however, it 
is being observed that in the 
recent times the political vigor 
is compelling the judiciary to 
forget its unbiased nature in 
order to facilitate exploitation 
of the citizens by the state. 
Democracy helps in fulfilling 
the aspirations of the people, 
meeting the economic needs 
of the people, thus, EQUALITY 
of opportunity,  FRATERNITY 
& LIBERTY of expression 
, belief, religion etc must 
be made available to the 
citizens and political as well 
as economic justice should 
be ensured. All forms of 
imposition of uniformity must 
be reprimanded. State should 
promote no monopolies, no 
concentration of wealth and 
control of natural resources 
must be controlled by the 
Govt .  Voices of  d issent 
and criticism should not 
be considered as criminal 
activity. Com Amanulla Khan 
expressed serious concerns 
as the federal nature of our 
Constitution is under attack. 
Serious attempt is being made 
to cripple the functioning 
of the States through the 
offices of the Governors. 
This is posing a threat to 
the unity and integrity of 
the country. Workers’ right 
is being attacked. That is 
the concern of the AIIEA. 
Therefore, we must pledge to 
protect our constitution as the 
trade unions derive the right 
to organization through the 
constitution. The deliberation 
session by Com Amanulla 
Khan was followed by a Q&A 
session where enthusiastic 
par t i c ipa t i on  f rom our 
comrades was observed. The 
session concluded with the 
pledge to protect the basic 
ideals as enshrined in the 
Preamble of our constitution.

‘The Constitution has the power that 
leads all of us’- Seminar at Bangalore

The Indian Constitution, 
which is a model for the entire 
world, empowers even the 
ordinary citizen of the country 
to raise his voice against 
injustice and exploitation,” 
opined Raghunath Cha.Ha., 
Hon. Editor of Prajavani and 
Sudha, weekly magazine and 
a progressive writer. Speaking 
as the keynote speaker at the 
“Constitution – As a Living 
Document” seminar organized 
by the Insurance Corporation 
Employees’ Association, 
Bangalore 1 and 2 Divisions 
on January 26 as part of 
Republic Day celebration. 
Raghunath said that the civil 
rights and duties provided by 
our Constitution have played 
important roles in preserving 
the diversity and unity of 
the country beyond caste 
and religion and in providing 
social justice to the people to 
lead a dignified life. 

Dr. Ambedkar, who was 
the architect of the formation 
of our Constitution, was 
not only a greatest scholar 
the world has ever seen, 
but he himself experienced 
humiliation and pain due 
to the unjust practices in 
the society. Constitutional 
consciousness is the power 
that leads us. He said 
that we need to exercise 
our rights wisely and elect 
good representatives in 

the elections and called for 
vigilance against the divisive, 
anti-Constitutional forces 
that threaten the unity of the 
country.

Speaking as the 
chief guest, Insurance 
Worker Editor and senior 
leader of the Insurance 
Employees’ Association, Mr. 
Amanullah Khan, said that 
our Constitution created 
institutions as checks and 
balances.  Its major is to 
protect the citizens from the 
excesses of the executive. 
The Constitution is a vision 
for the economic and social 
development of the country. 
In recent times, there are 
attempts to suppress the 
rights given to us by the 
Constitution such as freedom 
of expression and democratic 
dissent. The policies of the 
govt are facilitating country’s 
wealth to be concentrated 
in just a few people. He said 
the rights of the trade unions 
come from the constitution 
and therefore it is imperative 
for the trade union movement 
to defend the constitution.

The program started with 
the Presidents of both the 
divisions and Pensioners’ 
Association unfurling the 
national flag in the premises 
of “Souharda”. The preamble 
of the Constitution was 
recited, followed by a song 

on our constitution. 
In the introductory 
speech, General 
Secretary of DO 2, 
K. Gopal explained 
the relevance of 
the seminar on the 
importance of the 
Constitution. 
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76th Platinum Jubilee 
Celebrations of 

Republic Day was grandly 
held jointly by ICEU 
Hyderabad and Secunderabad 
Divisions on 26th January 
2025 at Sugunakar Rao 
Bhavan. 

The National Flag 
was unfurled by Com. K 
Venugopal, Former General 
Secretary, AIIEA. He delivered 
a short message on the 
significance of observing 
Republic Day and importance 
of the Indian Constitution 
and its values in the current 
times. A Pledge on Preamble 
was administered by Com. 
Giridhar, President, ICEU, 
Hyderabad Division. Cultural 
Team rendered patriotic songs 
filling the air with Republic 
Day fervor.

A Seminar on the topic 
“Constitution - A Living 
Document” was held on this 
occasion in Clement Das 
Auditorium. Sri K Srinivas, 
renowned Senior Journalist 
and writer was main speaker. 
He appreciated the initiative 
taken by AIIEA in observing 
the Platinum Jubilee Republic 
Day in a meaningful way. He 

Seminar on Constitution at Hyderabad

congratulated the cultural 
team for their presentation 
of patriotic songs, dance 
programs and Special AV 
Creative, which lighted up 
the spirit of Republic Day. 
He recollected the protest 
programme taken up by 
AIIEA against IPO in LIC 
and opined that LIC is an 
integral part of Indian lives. 
He drew parallels with symbol 
of LIC, the lamp protected 
by two hands, likewise now 
the working class has to 
protect the Constitution, 
as it is the book of hope to 
attain enlightened society 
in future. He has drawn 
attention of the audience 
to the volatile situations 
prevailing in the country, 
where individual interests 
are overriding societal 
interests. The Constitution is 
a dynamic living document, 
wherein amendments can 
be incorporated protecting 
and safeguarding the basic 
tenets. But he cautioned that 
the present regime is working 
towards altering the basic 
foundation and structure of 
Constitution by propagating 
religious and sentimental 
beliefs rather than promoting 

scientific temper. 

Com. K Venugopal 
congratulated ICEU for 
organising the Seminar. The 
veteran leader remembered 
the formation of People For 
India forum and AIIEA’s 
active role in it. He gave a call 
to the comrades to take up 
activities in association with 
other fraternal unions for 
protection of the Constitution. 
Com. BS Ravi, Treasurer 
of AIIEA, Com. P Satish, 
President of SCZIEF and 
Com. G Thirupathaiah, Joint 
Secretary of SCZIEF also 
spoke on the occasion. 

The meeting was presided 
by Com. D Giridhar and Com. 
S Gunasekhar, Presidents 
of ICEU, Hyderabad and 
Secunderabad divisions 
respectively. Around 200 
comrades from both the 
divisions attended the 
seminar. A special Audio-
Visual depicting the 
crucial moments, which 
shaped Indian Republic 
was showcased. Cultural 
team members rendered 
songs of patriotic fervor and 
constitutional values. The 
elegant dance performance by 
Com. Sneha Patil (CB-17) and 
Com. Ninitha Rathod (CB-14) 
lit up the Platinum Jubilee 
Republic Day celebrations. 

Com. DS Raghu, 
General Secretary, ICEU, 
Secunderabad, welcomed the 
gathering and vote of thanks 
was proposed by Com. L 
Maddileti, General Secretary, 
ICEU, Hyderabad Division.
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As per AIIEA Working Com-
mittee decision, a special 

convention on the topic “Con-

stitution a living document” 
was conducted at Madurai on 
26/1/25. The convention was 
presided by Com N P.Ramesh-
kannan, General Secretary, 
ICEU, Madurai. Com R.Lenin, 
Urban District Secretary, CITU 
welcomed the gathering.

Special address on the topic 
was delivered by Retd Justice 
K.Chandru. He excellently ex-
pressed his views with his emi-
nent experiences and also what 
we have to inherit from the past 
and recent developments in 
respect to our Constitution. He 
said, Indian Constitution is the 
real protection for every one. Dr 
BR.Ambedkar framed it with 
such a huge focus. It is to be 
protected in that sense. Mainly 
trade unions are having greater 
responsibility in this country 
in protecting our constitution. 
Also, he shared the victorious 
bonus struggle in LIC and 
hailed AIIEA. He pointed out 
that, later the Bonus act was 
amended by the Government 
against the employees of LIC. 
While he pressed the need of 
united struggle, he expressed 
his happiness on the truth 
that really our Constitution is 
a living document. So we can 
unhesitatingly declare our Con-

Constitution a living Document 
-Republic Day Special Convention at Madurai

stitution is a living document.
The convention passed a 

resolution to protect our con-
stitution, which was proposed 
by Com S.Selvagomathi, SOCO 
trust and seconded by Com N.
Sekar, AIIPA.

A choir song by our Wom-
en Comrades S.Soodamani, 
S.Geetha, T.Senthilvadivu and  
P. S.Meenakshi was performed. 
Com D.Chitra, Treasurer, 
ICEU, Madurai delivered vote 

of thanks. Leaders of People 
for India forum, all City trade 
unions, Progressive and dem-
ocratic movements and their 
cadres, our Comrades from all 
the branch units, hundreds of 
agents, Development officer of 
Madurai division, Large num-
ber of Pensioners, including a 
section of students, youth took 
part in this event, which totals 
approximately 600.

The convention gives enthu-
siasm and confidence among 
the cross section of the society 
to fight for the noble values 
enshrined in the constitution. 

T
rade Union Class was 
held in Bikaner Division 

on January 4, 2025, marking 
a key event in the Divisions’ 
trade union activities. Com. 
R.C. Sharma, President Com. 
Naveen Chand, General 
Secretary, Com. Jitendra 
Pareek, Organizing Secretary 
&  Com.  Ra ghuna nda n 
Prasad, Secretary were the 
key speakers. Apart from this 
event, the zonal delegation’s 
visit  was also aimed at 
reviewing the preparations 
for the ensuing 34th General 
Conference of NZIEA scheduled 
at Bikaner this year. The event 
saw a large turnout, with 
comrades from the divisional 
office as well as branches in 
Didwana, Sri Ganganagar and 
Hanumangarh in attendance. 

The session was presided over 
by Com. Rakesh Joshi, Division 
President, and conducted by 
Com. Shaukat Ali Panwar, 
Division Secretary.

General Secretary Com. 
Naveen Chand in his keynote 
address, focused on the pressing 
issues facing the nation, such 
as inflation, unemployment 
and social harmony, stressing 
that the public’s attention 
was being diverted from 
these critical concerns. He 
emphasized the importance of 
the organization’s commitment 
to the working class and 
encouraged the formation of a 
Readers Forum to promote the 
organization’s ideology across 
society.

C o m .  R . C .  S h a r m a , 
President of the Northern 

Trade Union Class at Bikaner
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Discussions on  Union Budget at Salem

I C E U  S A L E M 
involving all the trade 
un ions  o f  the  c i t y 
organised a special 
convention on Central 
budget 14th February 
a t  S u n i l  M a i t r a 
N i n a i v a g a m .  T h e 
meeting was presided 
by com Thyagarajan 
Vice President CITU, 
Salem District.  Welcome 
address was delivered 
by Com Kandabalan 
Income Tax Employees’ 
Federation. 

Com K .Swamina than 
Former General Secretary 
SZIEF delivered the key note 
address.  He said despite high 
inflation the outlay for welfare 
schemes have not increased. 
On the other hand in real terms 
they have decreased affecting 
the life and living of the poorer 

sections of the people. The 
budget makes no effort to raise 
revenues through tweaking of 
tax slabs for higher income 
and increasing taxes for the 
corporate sector which has 
been earning enormous profits. 
He said that the income tax 
concessions given to the middle 

class alone cannot expand 
demand and consumption in 
the economy.  The government 
could have reduced the indirect 
taxes to benefit all sections of 
the society.

The budgetary proposals on 
the whole are disappointing and 
they are incapable of putting the 
economy out of the slowdown 
that is being experienced for 
the past few years.  He said it 
is the responsibility of the trade 
union movement to mobilise all 
sections of the people to force 
the government to reorient the 
policies in favour of the people 
and reducing ever increasing 
income and wealth inequalities.

The submissions of Com 
Swaminathan were  we l l 
appreciated.  A large number 
of comrades from various 
organisations attended the 
convention. The program came 
to  a successful conclusion 
with a Vote of thanks by Com 
Srinivasan of BSNLEU. 

Zone, reflected on the national 
and global situation, raising 
alarms about the increasing 
dominance of capitalism and 
imperialism. He underscored 
the necessity of solidarity in 
confronting these growing 
challenges.

Com. Raghunandan Prasad, 
Secretary, provided an update 
on the recent decisions made by 
the AIIEA Working Committee 
in Chennai & NZIEA WCM 
held at Ajmer, emphasizing 
that the times ahead would be 

challenging, requiring unity 
and collective action.

Com. Jitendra Pareek, 
Organ iza t ion  Secre tary , 
highlighted the importance 
of trade union education and 
leadership development for 
ordinary workers. Being the 
neighbouring Division, he 
offered assurance of full support 
from Jodhpur Division for the 
preparations of the ensuing 
34th General Conference of 
NZIEA in Bikaner.

D i v i s i o n a l  S e c r e t a r y 

Com. Shaukat Ali Panwar 
expressed gratitude to the 
zonal leadership & expressed 
confidence that, with their 
involvement, the preparations 
for the 34th General Conference 
would be further accelerated, 
positioning Bikaner Division 
to meet the organization’s 
expectations and ensure a 
successful and historic event.

The session concluded 
with a vote of thanks from 
Com. Rakesh Joshi, Divisional 
Pres ident ,  mark ing  the 
successful organization of the 
Trade Union Class and the 
continued momentum towards 
the upcoming 34th General 
Conference of NZIEA. This 
successful gathering marks an 
important step in strengthening 
the organization’s position and 
readiness for the event ahead.
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Amravati Division Insurance 
Pensioners’ Association formed

Inaugural Convention-cum-Conference held on Feb.2

T
he inaugural conference 
of the Amravati Division 

Insurance Pensioners’ Associa-
tion (bifurcated from Vidarbha 
Insurance Pensioners’ Associa-
tion, Nagpur) was successfully 
held on Sunday, 2nd February 
2025, in the conference hall of 
LIC of India, Amravati Division-
al Office, in a highly enthusias-
tic and energetic atmosphere 
filled with joy.

The inaugural session of 
the CONVENTION cum CON-
FERENCE was chaired by the 
President of VIPA, Comrade 
Dhanraj Dongre. The session 
was excellently conducted by 
Comrade Hamirani.

At the beginning of the 
session, General Secretary of 
VIPA, Comrade P.V. Milindku-
mar delivered  the introductory 
address. He outlined the chal-
lenges ahead facing the work-
ing class in general and public 
sector insurance industry in 
particular. 

Com.T.K.Chakraborty, for-
mer General Secretary and 
presently Vice-President of 
A.I.I.P.A. inaugurated the 
Conference.  In his inaugu-
ral address, Comrade T.K. 
Chakraborty, discussed the 
history of AIIEA’s struggle to se-

cure a pension. He urged all the 
pensioners present to remain 
vigilant and organized for the 
protection of the public sector 
LIC and for the strengthening 
of the organization, and to par-
ticipate in all struggles and par-
ticipate in each and every call 
with conviction . He provided 
the gathering  with a detailed 
account of the achievements 
earned through struggles by 
AIIPA, while  emphasizing the 
need for a separate associa-
tion for  pensioners of LIC of 
India, Amravati Division, and 
extended his best wishes for 
the future.

President of VIPA, Comrade 
Dhanraj Dongre, in his brief 
address extended  best wishes 
to the newly formed Association 
and  assured the  full support 
of VIPA in carrying on the ac-
tivities. 

C o m r a d e  D e e p a k 
Deshmukh, Convenor for the 
Convention cum Conference  of 
Amravati Divisional Insurance 
Pensioners’ Association moved  
three resolutions before the 
house  and upon unanimous 
approval  paved the way for the 
formation of ADIPA.  By unan-
imous consent, Coms Deepak 
Deshmukh, S.M. Bakade, and 

Kirti Devalasi were elected as 
President, General Secretary, 
and Treasurer respectively.

The newly elected Gener-
al Secretary, Comrade S.M.
Bakade, profusely thanked the 
VIPA office bearers and called 
upon comrades to strengthen 
the organization.

The Chief Guest for the 
Convention cum Conference  of 
Amravati Division Insur-
ance Pensioners’ Associa-
tion,  Com R.N. Patne, ex-Pres-
ident of WZIEA, addressed the 
conference, offering a critical 
review of the country’s polit-
ical conditions. He urged the 
comrades present to become 
more alert and united against 
the government’s inappropriate 
measures, to join forces with 
the working class and insur-
ance workers, to resolve their 
just demands. He appealed 
to those pensioners who have 
not yet joined the organization 
to become members, thereby 
strengthening the organization 
both ideologically and numer-
ically.

ADIPA President, Comrade 
Deepak Deshmukh, in his 
presidential speech, expressed 
confidence that they will receive 
support from VIPA which will 
ensure ADIPA to  undoubtedly 
achieve the goal of doubling 
the organization’s membership 
within the coming year.

Comrade R.Nimbalkar of 
ADLICEU expressed gratitude, 
and with the  permission of 
the chair, the conference was 
declared concluded with joy 
and  enthusiasm.
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ICEU Bangalore donates useful 
items to Rehabilitation School

ICEU Bangalore DO 1 
and 2 have donated drawing 
tables and mike system 
with amplifier to Adhaar, a 
rehabilitation school for the 
mentally challenged located 
at Chintamani town. The 

items are provided as per the 
requirements of Adhaar with 
liberal contributions from all 
employees of Bangalore DO 
1 and 2. It was really a heart 
warming and unforgettable 
moment for the ICEU Comrades 

T
he 8th Death Anniversary 
of Com.R.G (Com. R.Gov-

indarajan) was observed in a 
befitting manner by LICEU, 
Kozhikode Division at Saroj 
Bhavan on 18.02.2025. 

The programme was or-
ganised under the joint aus-
pices of LIC Employees’ Union 
and The IGB Study Centre, 
Kozhikode (under Kerala Sas-
thra Sahithya Parishath).

Com.P.P.Krishnan (Vice 
President, AIIEA) delivered 
the commemorative speech. 
He talked about Com.RG’s 

contributions to AIIEA and 
his teachings. He remembered 
Com.RG’s classes with special 
mention on his views about the 
need for developing scientific 
temper.

After that, Dr. Anil Varma, 
(Assistant Professor, Dept. of 
Economics, Zamorin’s Guru-
vayurappan College, Kozhiko-
de) gave a lecture on the topic 
“Central, State Budgets : A pro 
people reading”. The talk was 

a thought provoking one. He 
gave the audience a clear idea 
on what exactly the Central 
budget envisions for the poor, 
the upper and lower middle 
classes and the rich, with 
a comparison to the Kerala 
State’s budget. 

The session was an in-
teractive one, in which many 
raised their doubts and shared 
their views.

The meeting was well at-
tended by members of LICEU, 
LICPA, KSSP and several sis-
ter trade unions. 

Com.M.J.Sreeram (Gener-
al Secretary, LICEU, Kozhiko-
de Division) gave the welcome 
address. Com.K.Prabhakaran, 
Chairman, IGB Study Centre, 
presided over the meeting . 
Dr.V.Udayakumar, Convener, 
IGB Study Centre, proposed 
vote of thanks.

Comrade R G Remembered

when they went to Chintamani 
on 6th January and handed over 
to the school.

Ms. Amruthavalli who is 
the patron of the institution, 
holds a MSc in Botany, is an 
embodiment of humility. Ms. 
Amruthavalli lost her vision 
during her research project 
but she has a clear insight of 
science required to teach her 
specially abled children. 

Com M Vijayakumari, 
Convenor ,  Women  Sub 
Committee,  DO2 warmly 
welcomed the children and 
supporting staff of the school and 
appreciated Ms.Amruthavalli 
who takes care of this modest 
institute. Com Padmanabha, 
General Secretary DO1 spoke 
about the vision of the AIIEA 
to bring equality in society and 
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Definition of Will
Will is an official 

statement of what a person 
has decided should be 
done with their money and 
property after their death1.  
A will is the legal declaration 
of a man’s intention, 
which he wishes to be 
performed after his death, 
or an instrument by which a 
person makes a disposition 
of his property to take effect 
after his death2.  “Will means 
the legal declaration of the 
intention of a testator with 
respect to his property 
which he desires to be 
carried into effect after his 
death”3. From this it is 
clear that the Common 
man understanding of the 
term will and the legal 
definition of the will does 
not differ much. Some of 
the important terminologies 
associated with will are 
Executor, Codicil, and 
Administrator etc. 

A Will containing the 
last wish of the testator 
should last as per his wish, 
and should not be lost in a 
complex procedure of proof 
where when the testator has 
no voice and the proof of a 
Will depends on the evidence 
of attesting witnesses or 
other witnesses recognized 
under law. Duly executed 
Will overrides the personal 
law relating to intestate 
succession and fulfils the 
last wish of the testator in 
so far as succession to his 
estate. This signifies the 
sanctity attached, by the 
lawmakers, to the last wish 
of a testator4. A will is liable 
to be revoked or altered by 
the maker of it at any time 
when he is competent to 
dispose of the property by 
will5.
The important 

highlighted the rich culture 
of AIIEA to work for social 
cause. Com K.Gopal, Joint 
Secretary, SCZIEF and General 
Secretary, DO2 expressed 
heartfelt appreciation to the 
extraordinary work of the school 
incharge Ms. Amruthavalli. 
He also created awareness 
among the staff and children 
about importance of Life 
insurance and contribution 
of LIC in the nation building. 
Ms. Amruthavalli sharing 
her thoughts, said that these 
children are angels with true 
and pure love. She expressed 

FORM IV
(See Rule 8)

Statement about ownership and other particulars about  Insurance Worker 

1.  Place of publication : Bangalore

2.  Periodicity of its publication : Monthly

3.  Printer’s Name : Vedaraja N.K

     Nationality : Indian 

     Address : ‘Souhardha”, 

  No.1, 1ST Cross
  CSI Compound,Mission Road
  BANGALORE 560 027.

4.   Publisher’s Name : Vedaraja N.K

      Nationality : Indian

      Address : ‘Souhardha”, 

  No. 1, 1ST Cross,

  CSI Compound,Mission Road

  BANGALORE 560 027.

5.    Editor’s Name : Amanulla Khan  

       Nationality : Indian

       Address : ‘Souhardha”, 

   No. 1, 1ST Cross,   

  CSI Compound,Mission Road

  BANGALORE 560 027.

6.     Names and 
        addresses of owner : All India Insurance 
  Employees’ Association
  LIC Building, 
  Secretariat Road                                   
  Hyderabad

  I,  Vedaraja N.K, hereby declare that the particulars given above 
are true to the best of my knowledge and belief.

Date:  01.03.2025                                           Vedaraja N.K

                                                                            Publisher

immense gratitude for ICEU for 
contribution in kind which they 
use it with care and concern. 
Office bearers of Bangalore 
DO 1 and 2, comrades from 
Chintamani Base unit actively 
participated in this initiative. 

Seeing the smiles on the 
children’s faces was truly 
priceless and it mirrored the 
impact we can make through 
small acts of kindness. The 
gratitude and joy from the 
children and staff at Adhaar 
School has left a lasting 
impression on all the comrades 
involved in the program.


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An overview of Will under 
The Indian Succession Act-1925

1  Cambridge 
International Dictionary 
of English , Cambridge 
university Press 1996. 

2  Definition of wills 
in “94 Corpus Juris 
Secundum p.676

3  Section 2(h) The Indian 
Succession Act 1925 

4  NC: 2024:KHC-D: Smt.
Indiramma Vs Smt.
Hampamma Died by 
her LRS.

5  Section 62 of The 
Indian succession 
Act.1925

6  Section 63 of Indian 
Succession Act 

7   Bharpur  Singh  and  

others  v.  Shamsher 

Singh [2009 (3) SCC 
687], 

8  NC: 2024:KHC-D:16936 
RFA No. 100008 of 
2019

9  NC: 2024:KHC-D: Smt.
Indiramma Vs Smt.
Hampamma Died by 
her LRS.

(Footnotes)

characteristics of a will.

The Indian succession 
requires that the testator shall 
sign or affix his mark to the will 
or it shall be signed by some 
other person in his presence 
and by his direction and that 
the signature or mark shall be 
so made that it shall appear 
that it was intended thereby to 
give effect to the writing as a 
will6. This section also requires 
that the will shall be attested 
by two or more witnesses as 
prescribed. The person making 
the Will should have, the 
testamentary capacity, sound 
disposing mind, knowledge 
of contents of the Will, Free 
from undue influence/ fraud/ 
coercion, and the making of 
a Will should be a Voluntary 
act.  Registration of Wills is not 
compulsory. If registered and 
not contested after the death of 
the testator, probate of the Will 
may not be necessary. 

Effect of will and Suspicious 

Circumstances.

Some of the important 
principles kept in view whole 
meaning thereby that true 
intention of the testator has 
to be gathered.  Effect should 
be given to every disposition 
contained in the will as far 
as it is legally possible unless 
the law prevents effect being 
given to it.  A suspicious 
circumstance is one another 
aspect which requires scrutiny. 
Some of such circumstances 
are signature of the testator 
may be very shaky and 

doubtful or not appear to be his 
usual signature; the condition 
of the testator’s mind may 
be very feeble and debilitated 
at the relevant time. The 
disposition may be unnatural, 
improbable or unfair in the 
light of relevant circumstances. 
The propounder takes a 
prominent part in the execution 
of the will. The circumstances 
narrated herein before are not 
exhaustive7.

The concept of Will and 
proof of Will introduced in the 
colonial regime through the 
Indian Succession Act, 1925 
and Indian Evidence Act, 1872 
has not witnessed any change. 
Even in Bharatiya Sahkshya 
Adhiniyama 2023, there is no 
change in the mode of proof of 
a Will8. 
Conclusion: 

I would like to conclude 
by quoting to the recent 
Judgement of Hon’ble 
High Court of Karnataka 
in Smt.Indiramma vs Smt. 
Hampamma (Died)  By Her LRS 
in observation that Suitable 
provision in law, facilitating an 
option to record the statement 
by the testator and the 
attesting witnesses in a Court, 
testifying about the execution 
of a Will, with necessary 
measures or safeguards to 
ensure the confidentiality, 
will go a long way in assisting 
the Courts in discharging its 
function where the Courts 
have to adjudicate the dispute 
surrounding the execution of 

Read & 
Subscribe Single Copy: Rs.20

        Annual: Rs.240 

the Will. This will to ensure, 
genuine Will never fails or a 
fake Will never succeeds in a 
Court of law9
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The Indian Public Sector re-insurer, 

GIC Re, the 10th largest global 

reinsurer as per AM Best ranking, 

has increased its premium by 14 per 

cent year-on-year (Y-O-Y) to Rs 9,967 

crore in the reporting quarter and 

its underwriting losses have fallen 

by almost 62 per cent to Rs 582.39 

crore during the Q3FY quarter. the 

outstanding features of GIC Re’s 

performance during the last quarter 

was its feat of improving its combined ratio significantly 
to 107.83 per cent in Q3FY 25 from 120.47 per cent in 

the corresponding period of the previous fiscal. The 
combined ratio is a key performance indicator  used 

by re/insurance companies to assess their financial 
health and profitability. It’s calculated by dividing the 
sum of an insurance company’s losses and expenses 

by the amount of premiums it earned. GIC Re  has 

decided to set up a wholly owned subsidiary, GIC 

Re, India Service Company, in the United Kingdom. It 

has also branch offices in London and Kuala Lumpur. 
In April 2018, syndicate fully capitalised by GIC Re 

became operational at Lloyd’s of London. GIC Re 

has 100% subsidiary in South Africa, Russia, United 

Kingdom and also associate companies in Bhutan, 

Singapore and India. It transacts business across the 

world in 137 countries.

è

The value of new business (VNB) margin of the LIC has 

improved to 17.1 per cent for the nine months period 

ended December 31st  2024, as compared to 16.6 

per cent for the same period last year. Helped by a 

fall in employee-related expenses, it’s profit after tax 
rose by 17 per cent year on year(Y-O-Y) to Rs 11,056 

crore ($1.26 billion) for the quarter ended December 

31 from Rs 9,444 crore a year earlier. LIC’s employee 

compensation and welfare expenses dropped 30 

per cent to Rs 6,691 crore. It’s solvency ratio, the 

measure of an insurer’s ability to meet its long-term 

financial obligations, rose to 2.02 during the quarter 
from 1.93 a year earlier and 1.98 in the prior quarter. 

Assets under management (AUM) of the corporation 

stood at Rs 54.77 trillion as of December 31, 2024, up 

by 10.3 per cent Y-o-Y.

è

LIC on 17th February 2025 unveiled  the ‘ONE MAN 

OFFICE” (OMO) online service through LIC agents. 

OMO is a mobile digital office at the hands of sales 
force and an easy-to-use one stop solution for all 

business and servicing needs, which will be available 

through their mobile phones. These services are 

offered through the ANANDA (Atma Nirbhar Agents 

New Business Digital Application) 

platform for onboarding of customers 

and will have features like Premium 

calculator, benefit i l lustration, 

E-NACH regist rat ion,  change 

of address, online loan request, 

renewal premium payments, claim 

related requirement submission etc. 

It will also have a knowledge centre, 

various insurance and health related 

calculators, office locator, NEFT 

search etc. for assisting agents to help the customers. 

LIC plans to add further features to this application in 

phases to cater to the changing needs of the users.

è

A survey by LocalCircles points out that “At least 52% 

of personal health insurance policy owners have seen 

their insurance premium increase by over 25% in last 1 

year. What is more alarming is that over 2 in 3 health 

insurance policy holders surveyed confirm that their 
premium increased 50-200% cumulatively over the 

last 3 years.

è

In the April-January period, New Business Premium of 

the life insurance industry improved by 7.78 per cent 

, on year to year basis (Y-o-Y) to Rs 3.06 trillion, where 

LIC’s premiums increased by 4.76 per cent Y-o-Y to 

Rs 1.74 trillion, while private life insurers posted 12.05 

per cent Y-o-Y growth to Rs 1.32 trillion.

è

Public sector general insurance companies (PSGICs), 

that were reporting losses, witnessed a major 

turnaround with all of them becoming profitable 

again. While Oriental Insurance Company Ltd (OICL) 

and National Insurance Company Ltd (NICL) started 

posting quarterly profits from Q4 of 2023-24 and 

Q2 of 2024-25, respectively, United India Insurance 

Company Ltd (UIICL) posted profit in Q3 of 2024-25 
after a gap of seven years.  New India Assurance 

Company Ltd (NIACL) has consistently maintained 

its position as a market leader and has been making 

profits regularly. 
è

The government has asked private insurers to increase 

the free-look period for policyholders from one month 

to a year says M Nagaraju, Secretary, Department 

of Financial Services (DFS).The free-look period is the 

length of time during which a customer can cancel 

an insurance policy without paying surrender charges. 

Last year, the insurance regulator increased the 

period to 30 days from 15 days.
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1 2 , 0 0 0  Q u e b e c  d a y c a r e 

workers strike: On February 6, 

12,000 daycare workers at 400 

establishments conducted a 

second walkout. The workers, 

all members of the Federation 

de la Santé et des Services 

Sociaux (FSSS), voted late last 

year for a strike mandate of five 
separate days of job action at 

their choosing. The first one-day strike occurred on 
January 23.  The main issues in the contract dispute 

are pay, workload, bonuses for workers in the regions 

and support for children with special needs. The 

salary of a qualified childcare worker is $21.60 an hour 
at the entry level. It rises to $28.60 at the 10th level, 

then $30.03 after one year at level 10. The Treasury 

Board for the provincial government has promoted 

an unsatisfactory 17.4 percent wage rise spread out 

over five years in exchange for concessions on the 
organization of daycare work.

÷
After weeks of chaos, the future is uncertain for 

thousands of federal workers:  There was a big rally 

in front of the U.S. Treasury Department in protest 

against Elon Musk and the Department of Government 

Efficiency on February 4, 2025 in Washington, DC.  
Across the country and around the world, tens of 

thousands of federal workers face uncertainty amid 

an unprecedented reduction and restructuring of the 

federal workforce. President Donald Trump has signed 

a flurry of executive orders freezing hiring, ordering 
teleworkers back to the office, reclassifying employees 
and dismantling wide-ranging DEI programs.

÷
Trade unions unite in protest against government 

policies affecting workers’ rights and purchasing 

power. This follows on nationwide protests last month:

A nationwide general strike took place in Morocco 

on 5 and 6 February against government policies 

that undermine workers’ rights and erode purchasing 

power. At the heart of the dispute is the government’s 

proposed legislation on strike regulation, along with 

a controversial plan to merge the National Fund 

for Social Reserve Organisations (CNOPS) into the 

National Social Security Fund (CNSS). Unions argue 

that these reforms will erode workers’ hard-won gains, 

weaken trade union rights, and harm the benefits of 
insured employees.

÷
Farmers gather at Freedom Park in Bangaloreon 

February 10th to launch an indefinite strike: Thousands 

of farmers and agricultural workers began an 

indefinite protest on  February 10, at Freedom Park in 
Bangalore to oppose the ongoing corporate looting 

of their resources and demand 

economic protections. The farmers 

and agricultural workers gathered 

in the capital from different parts 

of the state under the leadership of 

Karnataka Prantha Raitha Sangha 

affiliated to All India Kisan Sabha 

(AIKS) and other groups affiliated to 
All India Agricultural Workers Union 

(AIAWU).  

÷
Farmers launch indefinite protest and demands for 
justice:

The farmers have launched an indefinite protest at 
Freedom Park, Bangalore demanding Land and 

housing rights for all landless families in the state, Fair 

and remunerative prices, increase in the minimum 

number of workdays under MGNREGS to at least 

200 days a year and end to government-led land 

acquisition for corporate projects. The leaders of AIKS, 

AIAWU, and Centre for Indian Trade Unions (CITU) 

addressed the protest.   The protest coincides with 

the state government’s hosting of a “global investor’s 

meet” in Bangalore. The event aims to invite more 

private investment in projects which may directly 

impact farmers and landless agricultural workers.

÷
The agrarian crisis and corporate takeover:

Farmers and agricultural workers in India have 

been facing a growing crisis of living standards and 

falling actual income for a long time. The crisis in 

the country’s agriculture, which is still the livelihood 

of over 40% of its people, is not new, but due to the 

policy decisions of successive governments. Instead 

of prioritizing the welfare of millions, successive central 

and state governments have pursued neoliberal 

economic policies, for example allowing private 

corporations to directly purchase from farmers and 

eliminating existing state protections for farmers and 

public purchasing agencies. Such reforms mean that 

farmers who also have to grapple with the challenges 

of climate change and climate events to eke out 

their survival, are also vulnerable to corporate entities 

and individuals whose decision are based on their 

own profits.  
÷

Women protesters demand just compensation:

Hundreds of women across Karnataka who have lost 

their land to big mining companies such as Mittal 

steel, Reddy brothers, and NDMC are also part of 

the agitation demanding better compensation for 

their stolen lands. According to a social media post, 

these women have lost around 13,000 acres of land 

in Bellary district in the Karnataka state to the mining 

companies. 
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America’s tariff war and financial 
market fragility

The global tariff war unleashed by 

US President Trump is being focussed 

mainly on issues such as trade 

balances, global supply chains 

and the inflationary effect of the 
hikes.  But there is another aspect 

which is no less important. That is 

what its effect will be on fragile 

financial markets, bloated by record levels of debt 
and speculation, which has a potential to set off a 

crisis.  The global tariff war, which started with the 

threat of a 25 percent tariff hike against Mexico and 

Canada, is being extended almost on a daily basis.  

Trump also made a statement that tariffs could be 

imposed on its nominal ally Japan as also he would 

be unleashing “reciprocal” tariffs against a series of so 

far unnamed countries.  The European Union is directly 

in firing line.  The impact of these announcements 
was already seen in Wall Street.  The announcement 

by the Chinese AI company DeepSeek that it had 

developed a cheaper way of developing AI caused 

US chip maker Nvidia to lose nearly $ 600 billion in 

market capitalisation in a single day – the largest one 

day fall by any company in a single day.  Currency 

markets, where as much as $7.5 trillion a day is traded, 

can also subject to sharp movements.  According to 

Financial Times, Goldman Sach has said that hedge 

fund funds have “increasingly shorted” companies 

in Europe which are exposed to the Trump tariffs 

including big names in the auto industry such as 

BMW and Mecedez-Benz.  Shorting a stock involves 

making a bet that its share price will fall, bringing 

a profit.  If it is unexpectedly move the other way, 
then a major loss can be incurred.   There is growing 

turmoil in the markets, as no one is sure what executive 

order will be invoked by Trump from one day to the 

next.  The growing uncertainty is also reflected in the 
price of gold which has hit a record high of nearly $ 

2900 per ounce after rising by 26 % last year.  It has 

already risen by 8 % this year.  Aside from his tariff war, 

Trump’s promotion of crypto currencies is also causing 

concern in some financial circles, including from his 
own supporters. 

INDIAN ECONOMY – FACT SHEET 2025

*India’s GDP growth for 2024-25, as per government 

data, is expected to be 6.4%. This rate of growth 

is not a cause for celebration. If India is to encash 

its historic demographic dividend, sustained GDP 

growth of at least 8% is necessary. Unfortunately, 

over the last few years India has 

consistently failed to achieve these 

targets.  The Modi government is 

marching India forward into the 

middle income trap, which will make 

us uncompetitive, underproductive, 

and unequal. GDP growth in the 6% 

range is insufficient to create jobs 
for our growing youth population, 

especially when rapid technological 

change is disrupting the future of 

jobs. It will keep India stuck in a state of high inequality, 

where two-thirds of our population remain dependent 

on free grains from the government, while the Prime 

Minister’s favoured few accumulate wealth rapidly. 

The first step toward fixing the economy is to 

acknowledge what is going wrong. Instead, the 

government has consistently discredited unfavourable 

data and stayed in a state of denial. This report aims 

to set record straight by providing a clear picture 

of various crucial dimensions of the economy. Such 

constructive criticism is intended to point toward ways 

to restore India to a future of prosperity, opportunity, 

and inclusive growth. 

Youth unemployment stood at a staggering 45.4% 

in 2022-23. Practically every second young person 

is jobless. Joblessness is particularly high among 

the educated youth. Graduates face a 29.1% 

unemployment rate. There has been serial job 

destruction in the formal sector. 

The share of manufacturing in the workforce has 

declined from 12.6% in 2011-12 to just 11.4% in 2023-

24. More people are moving back to farms when 

they should be working in the factories. For the first 
time in decades, the share of workers engaged in 

agriculture has increased rising from 42.5% in 2018-19 

to 46.1% in 2023-24.  Due to lack of quality job creation, 

over  half of men and two-thirds of women are now 

self-employed, typically in low-productivity and low-

income jobs.  Job growth in the non-farm sector has 

dropped from a high of 75 lakh per year under the UPA 

to just 29 lakh per year under the Modi government. 

Farm  workers in agriculture and construction to 

salaried employees, incomes have remained stagnant 

or, in some cases, even declined. This stagnation, 

coupled with high taxes and poor policy decisions, has 

eroded household savings and crushed consumption, 

driving millions further into debt.  This is the real status 

of Indian economy.
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 ` LIC’s assets: In the first nine 
months of FY25 LIC’s assets 
under management(AUM) went 
up by 10.29% to Rs.54,77,651 
crore.

 ` LIC’s profit: LIC has reported 
a 17% rise in quarterly profit 
helped by a fall in employee-
related expenses, but the 
expected profit  f rom new 
premiums declined. Employee 

compensation and welfare 

expenses dropped by nearly a third to 66.91 billion 
rupees.

 ` LIC MarTech: LIC has launched its marketing 
technology(MarTech) platform to redefine 
customer engagement. The platform is the 
first major milestone in project DIVE(Digital 
Innovation and Value Enhancement). The MarTech 
platform introduces an intelligent, multi-channel 
engagement capability, enabling LIC to run hyper-
personalized, always-on campaigns that enhance 
customer experience and drive business growth.

 ` Agent commission: Most of the private life 
insurance companies have revised commission 
structures after the introduction of new surrender 
value norms. For example, HDFC Life has revised 
its commissions based on the persistency profile of 
the distributor. It is a combination of commission 
clawback, commission deferral, and reduction 
in commission. But, LIC has refrained from such 

cutbacks on commissions in the interest of its 

agents. Instead, it has increased premiums and 

minimum ticket sizes (smaller ticket sizes at LIC 

had seen higher surrenders), while modifying 

the commission structure – increasing renewal 

commissions while reducing first-year commissions, 
and increasing commissions on products with 

higher persistence.

 ` Individual Agents: Individual agents continue to 
hold a lion’s share in the life insurance industry. 
IRDAI data shows that individual agents account 

for 51% of the total new business premium under 

individual plan in the life insurance industry. 
However, the share of agents in the total new 
business premium has declined substantially over 
the last five years from 62% in FY 2019. IRDAI shows 
that individual agents were the largest contributors 
for LIC India where they accounted for 96% of 
the total individual new business premium. In the 
private sector, individual agents contributed 23% 
of the total individual new business premium.

 ` Open architecture: Allowing agents sell products 
of more than one insurer is called as open 
architecture. Currently, agents are restricted to one 
insurer per category. The government’s proposed 
2024 amendments to the Insurance Act would 
allow individual agents to partner with multiple life, 
general, and health insurers, expanding options 

for consumers. CEOs from major 
insurance companies, including LIC, 
ICICI Prudential Life Insurance, and 
SBI Life Insurance, are opposing to 
the changes, citing concerns about 
unemployment, mis-selling, and 
poaching of agents by competing 
insurers.

 ` Banks mis-selling: A few 
months ago, the Finance Minister 
as well as the IRDAI chief have 
expressed worries about mis-selling 

of insurance by banks. “So banks will have to look 
at it with a lot more emphasis on their core banking 
activities and not burden customers with insurance 
which they don’t require”, said the Finance 
Minister. Now, RBI has said that it will introduce new 
guidelines to address mis-selling and forced selling 
of insurance by banks.

 ` Health premiums: Amid growing concerns over the 
steep rise in health insurance renewal premiums 
from 15% to even 100% in some cases, particularly 
for senior citizens. The IRDAI has directed insurance 
companies to ensure that the renewal premium 
increases do not exceed 10% in the case of senior 
citizen policies. However, it has left some room for 
insurers to increase the premiums beyond this limit, 
after ‘prior consultations’ with the IRDAI.

 ` Health Claims: Recent data from the Office of the 
Council for Insurance Ombudsmen reveals that 
over 55% of the total health insurance complaints 
filed with ombudsman were either resolved in 
favour of policyholders or recommended for mutual 
settlement (largely in favour of policyholders).

 ` SEBI’s Combo: SEBI is planning to introduce a 
new financial product that will combine mutual 
fund investments with life insurance. The combo 
product will offer investors an affordable solution 
that combines mutual funds with life insurance. 

 ` ULIP Tax: The Union Budget 2025 has made a few 
changes to tax policies, clarifying the taxation of 
Unit Linked Insurance Plans(ULIPs).  Earlier, Sum 
received on redemption even when premium 
exceeded 10% of sum assured was not being 
charged as capital gain and the Government 
has changed it now. Hereafter policyholders with 
high-premium ULIPs must now prepare for tax on 
their redemption proceeds under the capital gains 
framework.

 ` No tax: Gift City is a foreign jurisdiction for tax 
purposes and is regulated by the International 
Financial Services Centres Authority(IFSCA). The 
Union Budget for 2025-26 has proposed a major 
tax arbitrage for unit-linked insurance policies and 
endowment plans sold via Gift City. If approved, 
the maturity proceeds in such dollar-denominated 
insurance plans will be tax-free if the premium 
amount is under 10% of the sum assured. But, 
resident Indians should continue to pay tax.
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TO INSURANCE WORKER  

  Com. Ravi Kapoor, Palampur BO Rs.1100
  Com. Geeta Bailkeri Dharwad DO 2000
  Com. Vijayakumari, Bangalore-DO-2 5000
  Com. Parminder Pal singh, Ludhiana DO 2100
  Com. Denzil Vivian Rouse,  Udupi DO 5000 

Insurance Worker heartily thanks these comrades 
for their love and affection.

T h e  E d i t o r i a l  o f 
February 2025 issue 
details the background 
and our struggle for 
the nationalisation of 
insurance business.  This 
history has to be made known to the 
younger cadres of the organisation.  The 
IW Readers Forum of Panruti discussed the 
article Lives not Machines and understood 
the barbarism of capitalism. It is nauseating 
to learn that much acclaimed Infosys 
exploits the employees so much that their 
visits to  wash rooms are also monitored.   
Insurance Employees should be grateful 
to AIIEA for ensuring for them dignified 
working conditions. Revolutionary greetings 
to the EDITORIAL BOARD OF INSURANCE 
WORKER.

                        S.Jayashree, Panruti, 
                               Vellore Division

women’s rights and 
bicameral legislature.  
V i j a y a l a k s h m i 
Pandit was one of the 
first leaders to call for 
an Indian Constituent 

Assembly to frame a Constitution. 
It is crystal clear that most of the rights that 

Indian women enjoy today are a result of the 
visionary thinking, perseverance and advocacy 
of the women in India’s Constituent Assembly.   
Hence, it is of utmost importance to recognize 
the diversity of the Assembly by paying our 
tribute to the forgotten women leaders who 
framed the Indian Constitution and shaped 
our constitutional democracy.  Recollecting 
and acknowledging their efforts would definitely 
encourage greater participation of women at all 
echelons of electoral politics, decision making, 
policy formulation and governance towards the 
fulfilment of the constitutional values of justice, 
liberty and equality for one and all. 

Founding  M o t h e r s    of  the 
Indian  Constitution

electoral footprint, its effort 
seems to be to grow at the 
expense of other opposition 
parties. However, going by 
the Delhi and Maharashtra 
assembly results, even such 
growth is not visible. In a classic case of 
putting the cart before the horse. The Congress 
is privileging its partisan interests over the 
larger task of strengthening the opposition to 
defeat the BJP. Such an approach is already 
proving detrimental to the unity of the INDIA 
bloc, and the Congress’s role in squandering the 
partial gains made by the opposition in the 2024 
Lok Sabha elections is continually highlighted. 
The Delhi elections have once again shown the 
Congress’s utter incapacity to make inroads in 
the BJP’s voter base and the hollowness of its 
claims of pre-eminence in the opposition bloc. 
Restructuring of the INDIA bloc could therefore 
get a fillip in the aftermath of these electoral 
outcomes. 

Delhi Elections.....

Continued from p.14

Continued from p.20

  CONSUMER PRICE INDEX
 Month Base 2016 2001 1960
 Apr 2024 139.4 401.47 9163.96
 May  139.9 402.91 9196.83
 June 141.4  407.23  9295.44
 July              142.7  410.98 9380.90
 Aug 142.6 410.69 9374.32
 Sept 143.3  412.70 9420.34

 Oct 144.5 416.16 9499.23
 Nov 144.5 416.16 9499.23
 Dec 143.7 413.86 9446.64

Base1960=Base 2001x22.8259 
Base 2001=Base 2016x2.88
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