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At the begining of this year,
the Government of India took
a significant step in declaring
that life insurance in future
be a State concern.
Since then, many steps
have been taken to give effect
to this declaration.
And now, the time has come when
the Indian Life Insurance Corporation
is going to take birth.
Life Insurance thus becomes
one of the major State undertakings
in India. It is an important step
in our mar ch towards
a socialist society.
Its objective will be to serve
the individual as well as the State.
The profit motive goes out of it and
the service motive becomes
much more dominant.
- Jawaharlal Nehru
August 24, 1956

State socialism is essential for the rapid
industrialisation of India. Private enterprise
cannot do it and if it did, it would produce those
inequalities of wealth which private capitalism
has produced in Europe and which should be a
warning to Indians. Nationalisation of insurance
gives greater security to the people and it also
gives the State resources.

- Dr. B.R.Ambedkar

Let us pmrotect

and nurture

this great institution
in the interest of
Iindian economy
and its people
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THE DRIFT ON KASHMIR POLICY MUST END

Kashmir is burning. The situation demands
urgent steps to restore some elementary
normalcy. The spontaneous protests that
erupted after the killing of Hizbul Mujahedeen
Commander Burhan Wani by the security
forces have claimed over 70 lives so far and
left thousands more injured. More than 400
youth hit by pellets by security forces have
suffered serious eye injuries. It is estimated
that half of them will never see for the rest
of their lives. Large areas of Kashmir remain
under curfew disrupting the normal life and
causing huge inconvenience to the people.
The bundh calls by the separatists and curfew
imposed by security forces have forced shut
down of the business establishments for over
VL[ ZHHNV QRZ
remained shut since this trouble began.

The Indian Parliament discussed the
situation in Kashmir more than once. The

Parliament expressed grave concern over the
developments in Kashmir and the Opposition
parties unitedly asked the government not to
treat the situation in Kashmir as a law and
order issue but take immediate political steps
to end the violence. There were demands that
pellets should not be used to quell the stone
throwing mobs. Both the Prime Minister and
Home Minister agreed that security forces
must exert maximum restraint in use of
power. The discussions in Parliament were
followed by an All Party Meeting convened by
the government. Suggestions were made to
send all party delegation to meet all the stake
holders but the government is yet to take steps
in this direction. It more and more appears

7TKH RIl¢FHV RI /that tkdgoverm@ent B bent on treating the

Kashmir issue as a law and order issue.
Kashmir is a festering wound. There is no
doubt that overwhelming majority of Kashmiris
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are alienated from India. The Vajpayee
assertion that all efforts within the framework

under tremendous pressure. The attack on
minorities, cow vigilantism, the manner in

RI LQVDQL\DW ZLOO EH PDGH Wihich Déssitimtiéh IV K&Hmir was dealt

solution was not taken forward. The efforts

made by Manmohan Singh government have
also come to naught. The interlocutors and
working groups appointed by the government

consisting of eminent citizens had submitted
their reports long back. These Reports are
not placed before the nation nor is there any

evidence that any of the recommendation
is acted upon. The government’s claim that
Pakistan has been fanning the trouble has some
MXVWL,FDWLRQ
There is alienation due to the policies adopted

by successive governments and Pakistan is
taking advantage of the situation.

There are some dangerous signals from
the present volatile situation in Kashmir. The
movementis leaderless. The separatist group
Hurriyat seems to be losing its relevance. The
Kashmiri youth is feeling betrayed by Central
and State Governments as well as these
separatist leaders. It is clear that Kashmir
had never seen such levels of youth anger and
hatred against India. There is a danger that
Kashmiri society would get radicalized with
the image of India as a Secular State coming

%XW WKDW LV

and attack on Kashmiri youth outside the State
are seen as weakening of the secular fabric of
India. The continuous demand for abrogation
of article 370 which stands diluted over a
period of time is also seen as a threat to the
distinct Kashmiri culture and an attempt to
change the demography of the valley.

The Government of India must recognize
that Kashmir is a political problem and this can
easRpIVEAQY Ul & peiies) sigipaue

h ‘all 'stakehol overnment

PXVW WDNH FHUWDLQ XUJHQW FRQ¢

measures like rehabilitation of those affected
in violence including the Kashmiri Pandits and
restrict the role of Army to the areas on the
border. Mere talk of economic development
will not resolve the issue and government
must take bold decisions to meet the political
concerns of the Kashmir society within the
limits of unity and integrity of the nation. It
is the responsibility of all political parties and
civil society groups to make efforts to bring
some kind of normalcy and prevent further
drift on this important issue.

RIO OLYMPICS 2016

he Olympic Games 2016 were held in Rio

de Jeneiro, Brazil from 5th to 21st August
2016. The greatest sporting eventis held once
in four years where the athletes showcase their
talents and test limits of endurance acquired
through years of hard work. Nearly 11000
athletes from 207 countries participated in
the 28 sporting disciplines with 1000 medals
at stake. The Olympic Games were held in
Brazil in the background of a deep economic
and political crisis with the forces of right
subverting democracy by attempting to evict

everybody with a rich haul of medals to stand

second and China would be disappointed

to be number 3 in the medals tally. The
traditional strength of China in Badminton
and Gymnastics has been challenged. The
Rio games witnessed the African nations and
a lot of other small nations asserting their
place of honour. There were breathtaking
performances by the athletes. Usain Bolt of
Jamaica carved his place among the greatest
sporting personalities by claiming treble gold
in the 100 Mts and 200 Mts sprints and 4 x

IURP RI¢FH DQ HOHFWHG 3UHYVL G6DQdaNy.RI®béthing tReOORIK dthlete in the

charges. There were doubts that the Games
would suffer due to the political instability
but the athletes went on to perform their
best to make the Rio Olympics successful and
memorable.

Expectedly, the United States topped
the medals tally with total domination in
the swimming pool. Great Britain surprised

world to win these events in three successive
Olympic Games. Micheal Phelps of the United
States proved that he is the unchallenged king
of the pool. Simone Biles of the United States
dominated the gymnastic events. Almas Ayana
of Ethopia gave a miraculous performance by
winning women’s 10000 event setting a new
world record.
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India sent the largest ever contingent of
over 117 athletes to participate in 15 sporting
events. The glorious performance of P.V.Sindhu
in winning the Silver Medal in Badminton
defying all odds has made the nation proud of
her. The courageous performance of Sakshi
Malik won India a Bronze in wrestling. The
stupendous effort of Dipa Karmakar on the
Vault thrilled the nation though she narrowly
missed winning a medal. After showing initial
promise, the Men’s Hockey Team went out
of reckoning after losing to Belgium in the
Quarter Finals. Butthe overall resultis surely

itself as a one sports nation. Yes Cricket has
brought glory but the other sporting events
cannot be neglected. What we require is a
clear vision and a national sports policy where
politics play a lesser role and interests of
sports remains dominant. India has traditional
strengths in some sporting disciplines. There
should be a clear policy to identify its strength
in those disciplines and take steps to nurse
and develop talents to challenge the world
class athletes. This policy should also highlight
the importance of sports in building a healthy

Insurance Worker

nation. Sports infrastructure has to be built

and this will be a gigantic task considering
that more than 80 percent of the schools and

colleges do not have a playground. Unless
the government takes these steps India will

remain a low performing sporting nation.

disappointing. The question that continues to
haunt us is why a nation of 1.3 billion failed to
produce world class athletes?

The Government and the Sports
administrators have to seriously introspect.
India cannot rest and be content by seeing

MuvgEIU IEITE gEAC pEOUMUEL

Mﬁ\/ eEsE UWOE Wee(| |XJE|IE MUD qEECaEMEE N MUNMIEFLERRIEGRERGIE LM XEUEiSSEIr
OESEI M&u IsErE& pEl eEAUT MUSQE ERSEr&AsPHENIA gEEQMWEREFEUE 1SrE& aErEA IMU XEf
a8DFiPiOTj Ri©OF;ien8D48Mi .% NMUUNER N&lid4E 6 aPLMDI KB EEj SAE TP mEM;InEIIEIk\Eq
0ESEEA&C 2EUE WGIrEE IMUrE& eEEIES MAU o Mo HANWESHRRpEREMOEU IEQ ApET IEMU CXE IS
eEEIEAC eEE cENMiD WeelC AEzeU WieEEUBEQ/SEE &1 BEFFAAEN Qak FZasEa 408 XEdk0 IMU XE
"¥Li.N SjoVii"i%Y .N" Yij06}ii ParEEPERU MNEIBGIFGHE yiubNjEE Wik gE-ETqEB!
MUEUhE AE/AEZEAC bEErEsE WOOD Wae(C| rEW( gRBUSE kEENUWAL R &S D ENEQREAE KA 22| CXE
AEKE& sEE&aE mEOUI leECSaEl pEU S4ZE WOIWEADTQ EWMBAGEIE AGhV o EyFQONMEEZrEMU ZENS Mi
0EAQUE pEEaE MUTOIilqEAC Wael TeEXEXEA x5 EqE &t k) ERVE FEDE BVANERS BIXENC| oEEeEmMEArEI |
WOE& aErEE Weel iEJEE sEEQaEEAC MUEA oEEMIGIE ofEARIERE af P& AMIUEIGE RVIEERIE MAU
68D8§ 8%P] "TiBiiViViiedSii¥%Y M54 PEEFBACHER| GEIERGBAWNE IXECVE MEUMRI
2EUE sEaEErE4 aErEa MUTOIUIEA 6 xEmIEEWMWWEHBSpEIE &5 6| xEyBAVIEREZEUE 1IErENEU mEEQES
urEEmEEEUMI mE&IiE EIEEAC MUE& oES MuUBRDUE s HEANGE QB OYEURIEISIEEE aEeNmE IE& Al
Wael| eEoE xE& rEW0 mEUAVEEIE] mEaeSE WOHE s@enEESIG i £ IFs EONIBRGIEAIC MUE& SAVE M
MUE MUErEETSErE pEl oECS Weed| AEzU IE Wl CxE IEUW( Mai mEEqEEhE WeelC IV

PEEUIE MUD XECXES 2EUE MivgEIU xEqExrBEkATHEEE WEXRE WIREREE WOE&A UWGE Weel| XEUMUE
OEEU cECEEi Mub aErEl jEl| MiivgEIU Mai bE G EtRIEin AN eI IMEQREBI MESXIEEIE CXE XEqEXIEE Mi
¥DiVYJii VSi|N .N" Ki§ JiKji oV |SERVBIREWIMEOUE %ECE NEVBHG Weall|duNipBiE
XE& rEWQ gEECaE Mub JET IMi MivgEIU Mub T€EDRE IMGIERAAEIDME AEUNE SEE&aE AsEaE-jEsE
UrEUEXEE MUE qEN-E IE xEqEfEMUU uEWOE A REIQKE MIEEAEEEEBIRBARAERE EPGE UWGE W
MAau IsErEd eEAUI UEeEIEIIEMU MUSQE EPUErE4 afivEATL) GEAE UREIYRIDE AlXJEU IXEIE Mal M
pET qEECAE JEI IMi mEiEU TAUCMUIEA UEESET pEGMEINM W S aE FARBEREEAEAIEXIUE-IUEWGIIE We
SOEETEE eEErE| mESKEEIEGECSET UE aExWqREGEOBEANDIE WIEIExEmEIE rESMHyEEaEMUIEE ;
Kia a.N Yj©6}ii PiTii%VY .Nj% JMAaRE] xEUV{IEBNAERLRIEETE xEN BIVE| /A BReU/ARE
XE& AIKEMii XECrEQE xE& MUEQE SEAIEE cEEIWTAER AEAREE &) PAGFIE sRO0NAIEWIXEOXE MuU L
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MivgETU gE&AC MUpET pEl rENUEEAEAC MUE CxEXIEE WEEFAENAEEEOIERSiIE &0 2EUE WOT WQSE I
M&i [sErE& IETUUIE IEWOIC SAZET aED JEI| CxEERAMIE WG EZENEUENY B EEXE mEaeSE MUUIES L
a.N - NLiRiC aMi6N %}i 6iFSj c’é@M/UPEaEEaé&E’aQAuH@IquE‘fUIGn@QI@@E& KE
AEIE& Mau MUEUhE MUvgEIUT XEqEEEE AllEuﬁ@Ehpgg@@g@@uﬁa/gmg MUE mENIEUEE]
AsmEXECZrEMUEAC mEU WQOqEsSE&, aEErE Mu EEL_;(IE %AEJQBQE\%EE MU S3IET cEEIWG
MilvgETU gE&C IX|EIE MUE& XEQWOESEIE& MUE BIM%EJE'&:E E m EIEa an Wl gERN- a M

Pii8b6 .NWRi8£6Sij%Y N6 8D§ 8L gkﬁag T%T.@/g%%lé MgulsngEnUa é\g

XxUuEAmME Maii MugEeEEAU WOEAIE&A Mai Am

KEEUE 370 MUE& XEqEEMIE MUUIE& MUD SEaEE if—‘_%H UM IR AR M a XEqEMEEIEA v

Wil MiiqEeEEAU Mib eEE cERNMID Weed, Mulh B RERUEREVIB RLEAEalEa CEE'W“rEa| rEWa

XECXMxUIE MAt [sErEa ZEIEUS iEJEE bEEOGI Mﬁéﬁ@%ﬁ@ﬁ%@&@@%é@ﬁ@%Ea@ MUb TeEqc

MA&ii mESrEEXE MAl iEEeeU mEU SAZEE eEE UNHEVMANE! MEEMUEU MUD xEEQEEITE IXEIIE 0EW
pEEUIE MU xEUMUEU MUEA rEWG xEqEfEIGEWEBRTORRqRNNy B8 AEaU AIKEMU pEOOM

LMi UEEEIETIEMU XEqQEXIEE Wael AEaeU CxHAEEREKDBEAASEUEAC MAU

LI yd v d o v d o v v N yd .
EUrEEa AEalsECImEMU 201
016 Mai AEAISECImEMI ZEA&SE oE&EeE(sE Mak&tireFarE dFaBEE R0 I0EEOANIE IEA ACNI
qE&C 5 AaEXIE xE& 21 AaEXIE IEMU AErEEaIaNIEEIMESEAMBEABBEMIES cEEeeCMUE ISIEE IEJEE
ZE&SEEA&C Mub rEWG xEoEXES 0EAQUI bEONIEEAQUEDEE JEAEBMEINEBWWIESELEIMi cEIE M(
Weel TeEXEQEAC LjESEIO0 AMEIEI mEEIEpEE MK & s AREMNERWURK Wea MAIE &= UhE IIEUEVEE
XEESEEAC Mau MUIPUIE mEEU EqE 2EUE AleEGEINIRI(#E DnEMYAEVEEARIEREEMUIE 0EseQUIqECOI
Li%SiC .N" Yi8Rjij .N" Ni68}ii 4EAIGERIEIGESENEI| EVEEIZESLPEACAHTR ATGEBN
-KiTi80Di%Y Mi% ;i%TijY% WMUERREqQEE)E Mi#E xBEE REMEE MAj | [E¥IA
TeEIEQEAC 1000 mESMii SECUE mEU jE&| AEANBQIMEAZEFF AL sl #EEEE2EUE AIrEIIE AEYErEid
qEA&C LAXE& aEWQOUA AEIEIMU UE UEeEIEIEMIE&GENIE] W GIEECARA RS AAWEEg[ERMUE MAl EXEa
FiPia.N 4¥}iliNjYKi§ Jji.NJj% YuE 280 §cBD0U M IHieE-SEN\E xmBESiehEE\IE
UE-ImEIIE MUE& oEEWOU MUE UEXIEE 1SZEEIFAUNEE SHESAEIXEEHGUIMALN BERESGEEIE mEEEMIE M
eEIEIEISE MUE Wl IoEKUECXE MU UWI JEICAE=EUBONE FIEEE WRIMEEIRT E4, 1ZESEEIAQUrEEAC
mEEMIO0 MiiD eEE UWAQI JEIC IMU UEeEIETERIE ANEKEERAGAE MHHSEREGEEIEEU iEIE AEAISECI
Méu FmEU xE(;Muoa AErEéaEE sEe"ﬂMUIE mEéiEE%EE@ﬁ&@GH‘E’M&EuEﬁE&Eé mEWGsEE I

oEIEE ISrEE| IMi UEW( iIEseUEMUD MUE LaxEE 0EESVEEWQO Weel
iEceUIE& Mal iIEESEEOE mEU MiioeEa Ml o FE jiE MES I MEEERNAV WEgEAGqEAEUMUE MA&l W
YiPiYi% 'zDjii YKiiMj NjAJS|}i leNqEIFEBOMNIIKS ERERIARBRCSEU AREBIBET Ml
MiiD AsqEEXE ArEEIEE IE& qEIWOSEEAEAC MUb 1C
SEaAQU eElIEMUU iEJEE LM IErEE IlUEME EUMUEQI
mE&SVEIIE MUE& ACeEEQE ISrEE|
PEEUIE IE& 15 ZE&ASEEAC MiUD mEEIErEEAIaEIEE
Mau IsErEa 117 IZESEEIAQUrEEAC MUE AoE IEMU Mi
pEaeEE jEE| XEpEIl mEUavEEiIErEEaQ MUE& IEMUE
2EUE 0E2eQUIqEIOGIE qEAC iE&eEXUEl mE&SVEIIE 1
Fig8JiMj% Y% 4%Wi .Nij% &Mi.%N '
; i XEEWOXET mE&SVEIIE xE4 pEEUIE MiE& MNGVIET g
i gl S i mEEEmMIE WOOAE Waell| uEEaesO0 mEU SImEE| Miic
Courtesy: Keshav, The Hindu mMEErEEXE |E& SAvE MIUE& UEAQEECICEIE MuU|ISIE
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AlIEU xE& uE& WitHESMESE MUUIE& qEAC MUEQErERfr IEMEACANEEE XEVRIBFAUIE Wael eEWIEC UEe
VENA qE&C AcNOE mE&SVEIIE MU mENAwE E&QWIGE VIR TIEAOE Iy p B MED pEOIGEMUE ml
TUECIESXE qE&C oEaiseErEqE xE& WIEUMUU mE§HEEE SRaiE ¥ x08 ¢ BEWIUAWIES aED; N6 Y N j
jEl| sEAIMUIE MNUSE IgESEEMiIU mEEUNhEEQE WBAE v EIfHHE N MG/ rEANERGEEIEIEA MiD xmE? IETI
eEE4& mE&VIE WOqEAC sEaEEIEEU mEUAVEEIE MilV UWOE W80 ulNo reMiTweeo BviA8 .Nj% D
ZEUOE MUE rEWQ SAVE IuEpE xiEU MAaii LiESEIObERERBIE RANHIRE g FAEMGKEFCMUUIEA MAl ISErEa
AXETUSE UWOE Weed| CxE IEIIE MUE& LM ?xuEXjE UE-i oEIEEIE& M&l ISErE:
XEUMUEU uE ZE&sE mE&VEEXEIE MiE& aAgHEH HERUMAEBENERMBIEEE cEEIWrEa| ZEASEES
MUUIEE cEEIWQrE4| pEEUIE xUuErEC MUE& ZE3eEFEAQER W IR 8 FFANE s RIEMIE E MA&l qE-alEeEU
XECIEN? WOEAM{IU AEUEQE xE& IEWQIC oEzePWVaeENNIES) nifve iRk BA #&ik BV xMOisEEAC Maii
1¢UMAUO0 IEA mEEIIE E ISSEUEED Wae( mEUIiENENTASRR 3L NED A I ERVImEEAEIHIEAE & MUSQE EPOEE
N™ &Nij%}ii Mi8D8Y .N" Fij Yi.N%E]} 8RR BY YN ‘C480DR 2 HieWi

END ATROCITIES ON DALITS

KH ARJJLQJ RI IRXU 'DOLW \R
Gujarat by the Cow Protection Group |
has shocked the nation. These youths ' f
were skinning a dead cow which is their -
occupation. The incident has evoked
massive protests by Dalits in Gujarat and
elsewhere. Thousands of Dalit took to the
streets in protest and they have decided not

iy

to lift the carcass of the dead cows. This ~

is not an isolated incident. The attacks on It is becoming clear that the cow
Dalitsandminoritieshavehugelyincreased protection groups and other fringe
in the name of cow protection ever since Hindutva groups have the patronage of
the present government assumed power at the government. The Prime Minister’s
the centre. National Crime Record Bureau cam paign during elections on pink revolution

shows the increasing atrocities on Dalits has encouraged these groups to take law
in the last few years. The Dalits are no into their own hands.It is good that the

more willing to take these attacks lying
down. Rohit Vemula and the happenings
in the universities have galvanized the Dalit
movement and they are asserting their right
to be treated with dignity and equality.

progressive sections of the Indian society
have expressed concern over the silence and
inaction of the government on the growing
atrocities against the Dalit community. The
progressive sections have also
taken a 350 km long padayatra
in Gujarat against the crimes on
Dalit. The Padayatra ended with a
massive public meeting in Una.

The AIIEA strongly condemns
the attacks on Dalits and demands
the Government of India and
the State Governments to take
steps to end these atrocities
and bring to books the culprits
masquadering as Cow Rakshaks
when hundreds of cows are dying
of starvation in Rajasthan.
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LIFE INSURANCE CORPORATION OF INDIA

A GLORIOUS JOURNEY
OF 60 YEARS |{

Amanulla Khan

o,

he Life Insurance Corporation of India is
celebrating its diamond jubilee. Established
by an Act of Parliament in 1956, LIC today has

£y
v
B

The birth of LIC  *=
Sixty years

HPHUJHG DV WKH ¢ QHVW SXEOLF &gowikas toutedaery’ apan of

country. There is a celebratory mood in all

RI¢FHV RI WKH &RUSRUDWLRQ DFUR

The employees of LIC are proudly showcasing
the achievements of their great institution in
the service of the nation and the insuring public.
Inthe last 60 years, LIC recorded phenomenal
growth and made incomparable contribution to
the development of the nation. Between 1957
to 2016, the number of policies increased from
54.17 lakhs to 30 crore individual policies and
another 12 crore lives covered through group
insurance schemes; premium income jumped
from Rs.81.7 crore to Rs.266225 crore and Life
Fund from 378 crore to over 20.57 lakh crore.
The assets of the corporation increased from
Rs.348 crore in 1957 to Rs.22.1 lakh crore in
2016. From a negligible investment in the
economy, today LIC’s investments in Central
and State Government securities exceed Rs.12
lakh crore as at 31.3.2016. Its contribution
to Housing, Power, irrigation, Road, Bridges
and other social infrastructure is over 2.4 lakh
crore today. The support of LIC to the 12th
Five Year Plan period 2012-2017 is worth over
10 lakh crore. These investments in social and
industrial infrastructure have helped improve
life in the country. Through massive spread
of branch network, LIC has made available
life insurance services in the remotest parts
of the country. The two hands protecting the
lamp has emerged as the most recognizable
and valuable brand in the country. This brand
has succeeded in assuring the nation that it

the pledge’ of the national liberation
b B SHONY B i
measure, but very sustantially’.
The Diamond Jubilee of LIC is an
occasion to rejoice.

But it is also an occasion to take

stock of the challenges of the past and

the present, in the developing
economic and political situation, to
protect and nurture this great |
nstitution in the interest of Indian
economy and its people.

against the risk of early unfortunate death as
well as living longer. The LIC, therefore, has
lived up to the expectations of the nation and

IXO;,O0OHG WKH REMHFWLYHV RI QDW

The AIIEA has always remained steadfast
in protecting and advancing the interests
of LIC. For the AIIEA, LIC is an ideological
commitment. This commitment is borne out
of a strong belief that the State control over
insurance was the desire and understanding
of the national liberation movement. Itis said
that India’s national liberation movement was
the biggest mass mobilization in the history
of humankind. Though the national liberation
movement was led by the middle class elite,

ZLOO NHHS DOLYH WKH ADPHV R It R&kerEand Qavginal p€adants, landless
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agricultural workers and the poor joined the
movement with belief and hopes that freedom
from British rule would also result in freedom
from hunger, poverty and destitution.

DEMANDS FOR NATIONALISATION

DURING FREEDOM STRUGGLE

With the Lahore Session of the Congress
held in 1929 declaring Purna Swaraj as the
objective of the national liberation movement,
there were deliberations on the future of the
country and the manner in which the economy

DEMAND GAINED MOMENTUM

WITH BIRTH OF AIIEA

The demand for nationalization of insurance
business gained huge momentum with the
formation of All India Insurance Employees’
$VVRFLDWLRQ LQ
by the newly formed trade union of insurance
employees was the nationalization of all types
of insurance businesses. The AIIEA argued that

WKHUH LV H[FHVV FRQFHQWUDWLRQ R

with big industrial houses owning banks and

KDG WR EH EXLOW VR DV WR E HRESH3NeE companiey.remremiyimobilized

of the population. It was in this background
that the Karachi session of Congress in 1931
declared that

‘in order to end exploitation of the masses,

political freedom mustinclude real economic

freedom of the starving millions’.

To achieve this objective, the Congress
wanted State control over key industries
prominent among them being the banking
and insurance.

The Congress Socialist Group Convention
in 1934 announced that ‘Congress firmly
believed it necessary to nationalize public
savings and that State must occupy the
strategic position in the economy; the state
shall provide work to every able bodied adult
and social insurance against unemployment,
old age, sickness, accident, maternity, etc.,to
everyone according to his needs to be the
ultimate basis of distribution of economic
goods’. This was followed up by a resolution
moved by T.T.Krishnamachary and others in
the Constituent Assembly in January 1948.
The Resolution said

‘This assembly is of the opinion that steps
should be taken as early as possible to
initiate legislation to transfer to state
ownership control and management of
the business of insurance; life, accident,
marine and all other respects of the said
business’.

The Chairman of the Drafting Committee
of the Constitution Dr.B.R.Ambedkar
too had strong views on the insurance
business. In a document presented to the
ConstituentAssembly titled Democratic State
Revolution, DrAmbedkar made a strong plea
that ‘insurance should be nationalized and
managed by the State.

is being utilized to further the interests of
the industrial houses rather than providing
resources for the national development. The
AlIEA said this is totally against the spirit
of the national liberation movement and it
also violates the Directive Principles of the
Constitution that directs the State not to allow
the concentration of wealth.

Abig section of the Congress was supportive
of this demand while there were voices that

DUJXHG DJDLQVW 6WDWH WDNHRYHU

sector saying this measure would harm the
private sector and kill the private initiative.
In a letter addressed to Pandit Nehru in
1953, Jayaprakash Narayan demanded the
nationalization of banking, insurance and
mining. It was in Avadi Session of the Congress
in January 1955 that a decision was taken to
build a socialistic pattern of society in India.
This session also urged the nationalization
of life insurance businesssaying that it is
necessary for State to control the savings of
people and channelized them to industrialise
the nation and build social infrastructure. With
this understanding the government took over
the Imperial Bank and converted it into State
Bank of India in 1955.

LIFE INSURANCE BUSINESS

NATIONALISED

The next logical step was to take over
the insurance business. The government
decided to nationalize the life insurance
business bytaking over 245 life insurance
companies. It must be understood that life
insurance business is unique in the sense
that it mobilises small savings and convert
them into capital for long term investment in
the economy. No other industry is equipped
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C'D,Deshmukh

L N

to undertake this task. On 19th January
1956, the government issued an Ordinance
nationalizing the life insurance business. Shri
C.D.Deshmukh, Finance Minister while piloting
the life insurance business nationalization bill
informed the Parliament:
‘The nationalization of life insurance
business was felt to be a need in the
public interest, as a public utility and as a
VRFLDO VHUYLFH
on many other grounds of ideology,
philosophy and objective of welfare
State. It was also based on desire to
mobilise the savings of the community for
meeting the objectives of the plans, i.e.
utilization of resources from the point of
view of the development of the economy.
Nationalisation of insurance had been a
long felt need in order that the interest of
the insuring public, and the industry, could
be safeguarded, the country’s economy
promoted and more funds provided for
economic development.’

LIC TAKES ITS BIRTH

ON SEPTEMBER 1, 1956

The ordinance to take over the life insurance
was promulgated on 19th January 2016 and
by 20th January all life insurance companies
were taken over by 42 custodians appointed
by the government. The Ordinance provided
for the transfer of control of 154 Indian
insurers, 16 foreign insurers and 75 Provident
Fund Societies. The Parliament after heated
discussions adopted the LIC Bill on June 19,
1956 paving way for the establishment of LIC
as an autonomous corporation that would work

andld b, =H B it B
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¥t Tasenan.en il 1n pempinged prosmn iy o e b ol (B g

to mobilise savings for national development
while providing total security and decent
returns to the policyholders. During these
discussions some expressed views that it is

QHFHVVDU\ WR FUHDWH ¢(YH &RUSRUD

serving of the objectives of nationalization. But
the Parliament decided to create a monolithic
Corporation with the understanding that the

'LYLVLRQDO 2I¢FHV FRXOG SHUIRUF
IDWLRQDOLAMMWKRQKHVKMRE WL ¢ HBY Rl WKH HUVW

were doing. The LIC started its business
operations on September 1, 1956 with a
capital of Rs 5 crore. It must be noted that LIC
had to pay much more than the capital infused
as compensation to the erstwhile insurers.

MUNDHRA AFFAIR

— THE FIRST CHALLENGE

It was not easy for LIC to integrate the
issues, problems and culture of the 245
insurance companies. But it remarkably
succeeded in this task with cooperation of
the employees and their trade union, the All
India Insurance Employees’ Association. While
LIC and AIIEA could successfully resolve the

LVVXH RI VWDQGDUGL]DWLRQ RI

real challenge came to LIC on its purchasing
the shares of the companies owned by
Haridas Mundhra Group. The issue rocked the
Parliament and there was widespread opinion
against the public sector LIC investing in the
shares of private companies. The government
appointed a Committee headed by Justice
M.C.Chaglato enquire into these investments.
This Committee opined that some shares
were purchased at prices above the prevailing
market rates. However, LIC defended its
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decision on the basis of s ound investment
principles. A politically motivated campaign
was launched to denigrate LIC by those who
never reconciled to the idea of nationalization

of life insurance business. It was argued
that Life Insurance funds should not be
invested in equities and if LIC so does, it will
interfere in the market forces and undermines
democracy of the market. Those who opposed
nationalization were vocal and critical and
,QDOO\ 77 .ULVKQDPDFKDU\ KDG
WKH &DELQHW DQG VRPH WRS Ry
punished on this issue. The situation today is
totally different with the government of the day
wanting LIC to intervene to give stability to the
capital markets. The LIC is the largest and the
most powerful investor in the stock market.
Its investments exceed the investments made
by foreign portfolio investors.

ERA SEZHIYAN COMMITTEE

RECOMMENDATIONS

— SECOND CHALLENGE

The second big challenge was the major
recommendation to split LIC by Era Sezhiyan
Committee appointed by the Government of
India in 1979 to review the working of LIC.
In its Report submitted to the government
on 30th September 1980, this Committee
UHFRPPHQGHG WKH VSOLWWLQJ X
more corporations besides other suggestions of
far reaching consequences. The Government
accepted this demand but the AIIEA saw in
this a sinister move to dismantle the public
sector in the long run. Therefore, a massive
campaign was undertaken by mobilizing the
public opinion. This forced the government
to refer the recommendation to Select
Committee of Parliament for further scrutiny.
The AIIEA mobilized thousands of petitions
from prominent citizens in every walk of life,
trade unions and social activists opposing the
split. The campaign of AIIEA truly turned into
a national movement. The campaign was
ably led within the Parliament by Com Sunil
Moitra, Joint Secretary of AIIEA who had been
elected to Lok Sabha from Calcutta North-
East Constituency. Finally, Rajiv Gandhi who
became Prime Minister after 1984 Lok Sabha

_t;nm. Humifs Menaraodus

Elections wrote a letter to Com Sunil stating
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that the governm ent had dropped the idea
of splitting the LIC. It was a great victory of
AIIEA in defence of the monolithic corporation.

In retrospect we can see how this struggle
helped LIC to successfully meet the challenges

of the competitive environment today.

THE EPIC BATTLE

AGAINST PRIVATISATION

The collapse of the Soviet Union and
East European Socialist countries in the
1990 and the increasing power gained by

:QDQFH FDSLWDO EURXJKW QHR O

dominant economic and political ideology
across the world. The Indian ruling classes too
adopted neo-liberalism in 1991 to overcome
the deep crisis Indian economy had gone
into. The contours of the new economic
SROLF\ DUH WRR ZHOO NQRZQ
were the institutions that were created to
develop a socialistic pattern of society. It
was in this background that PV Narasimha
Rao government appointed a Committee
on Reforms in the Insurance Sector in 1993
headed by R.N.Malhotra, a former Governor of
Reserve Bank. This committee in a record time
completed its task and submitted its report to
the government in January 1994. Though the

The AIIEA refused to accept this
proposal of privatisation of LIC, and
thus be?an an epic battle to defend
the public sector insurance industry.
The AIIEA argued that public sector
is created with a social objective. The
public sector also worked as a bulwark
a%ainst imperialist machinations.
The LIC has made incomparable
contribution to the national development
and any tinkering with its structure
would undermine its role in providing

IdrigUie o Yé&

infrastructure development.

sdUfcB®Kthr social and

adequate for a life insurer of the size of LIC and
therefore it be raised to Rs.200 crore with the
goKaINMERy Re(ding oergant@ng the balance
50 percent sold in the stock market. This was the
PRVW GDQJHURXV SURSRVDO
step towards totally dismantling this great public
sector enterprise. The Malhotra Committee also
recommended ending monopoly of public sector
ininsurance and allowing both Indian and Foreign
companies to operate insurance business.
The AIIEA refused to accept this proposal

and thus began an epic battle to defend the

ublic sector insurance industry. The AIIEA

&RPPLWWHH UHFRJQLJHG WKH P &l @dttiafptbitBectt B &ddted with a social

played by LIC and acknowledged that LIC has
rapidly grown and taken the message of insurance

to every part of the country, it recommended
privatization of LIC. The Committee argued
that Rs.5 crore which is  the capital of LIC is not
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objective. The public sector also worked as a
bulwark against imperialist machinations. The
LIC has made incomparable contribution to the
national development and any tinkering with its
structure would undermine its role in providing
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The General Conference of AlIEA
held at Hyderabad in 1998 took
a historic decision to mobilise 10
million signatures on a petition to the
Parliament opposing the opening up of
the insurance sector and privatization
of the public sector. And thus began an
epic battle to defend the public sector
insurance industry. The campaign of
the AIIEA received tremendous support
from the public and more than 15
million signatures were obtained and
handed over to the Parliament. The
scale of mobilization of public support
was unprecedented.

longter mresources for social and infrastructure
development. The General Conference of AIIEA
held at Hyderabad in 1998 took a historic
decision to mobilise 10 million signatures on a
petition to the Parliament opposing the opening
up of the insurance sector and privatization of
the public sector. The campaign of the AIIEA
received tremendous support from the public
and more than 15 million signatures were
obtained and handed over to the Parliament.
The scale of mobilization of public support was
unprecedented.

No democracy anywhere in the world
could have bulldozed the opinion expressed
by such vast multitudes of the people. But
the Indian ruling classes did. The Vajpaye
led NDA government enacted the Insurance
Regulatory and Development Authority Bill
in 1999 allowing both the Indian and foreign
companies to do insurance business in India.
The clock that was set in 1956 was turned
backward. Rules were framed to allow Indian
companies to partner foreign companies with
foreign equity limit restricted to 26 percent.
With this a number of private insurance
companies started operating business in India.
The public sector, however, retained their
market domination and due to this dominance
fresh demands were raised to further increase
the FDI limits to 49 percent and end the
government guarantee on LIC policy monies.
The IRDA also insisted that the minimum
capital of LIC be raised to 100 crore. The AIIEA
saw a clear pattern in these demands; it was

premier public institution.

The LIC sought the help of two management
consultants Booze Allen and Hamilton
and Deloitte to suggest steps to meet the

competition. Both these consultants suggested
corporatization of LIC and downsizing of
staff. Booze Allen & Hamilton came to the

Insurance Worker

FRQFOXVLRQ WKDW HPSOR\HHV D

in the institution are surplus. The AIIEA said

corporatization means privatization and there

can never be any question of downsizing
the organization. The AIIEA opposed these
recommendations and suggested LIC to choose
the model of growth over the prescription

of downsizing. The LIC had to accept this
suggestion and the unprecedented growth of
WKH LQVWLWXWLRQ DIWHU
stand of AlIEA.

The government brought two legislations
viz., LIC Act (Amendment) Bill and Insurance
Laws (Amendment) Bill to pursue the above
objectives of privatization and FDI hike.
The struggle and campaign of AIIEA could
defeat all the negative proposals in the LIC
Act (Amendment) Bill but the government
succeeded in increasing the foreign equity
and securing parliamentary approval to
divest the shares of the public sector general
insurance companies through the Insurance
Laws (Amendment) Bill. Itis a matter of pride
that even today both LIC and PSGI companies
remain 100 percent government owned. The
struggle of 20 long years which is still continuing
is an epic struggle with no parallel in the history
of the working class movement anywhere in

IXOO

WKH ZRUOG % XW WKLV PDJQL{FHQW

not result into complacency as the government
would continue its efforts to privatize PSGI

FRPSDQLHV ¢UVW DQG /,& WKHUHDIW

THE DOMINANCE CONTINUES

Today 23 private companies are operating life
insurance business in India. The protagonists
of the private sector who believed that LIC will
not be able to stand up to competition have
been proved wrong. The LIC continues to
stride the India market like a colossus. Even
after 16 years of competitive environment
LIC has retained a market share of over 72%
in First Premium Income and 76% in number
of policies.The insuring public has reposed its
faith and trust in this institution because of its

KLJK VHUYLFLQJ VWDQGDUGY DQG W
WR ZHDNHQ WKH /,& DQG ¢ QD OO wagd hertb@oldim Mettiemeanyrecord. The

ability of this organization to adopt itself to the

new developing situation and set the trend for
the market has bewildered the competitors. A
great part of the credit should go its employees

SEPTEMBER 2016
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and field force for
showing exemplary
commitment to their
institution. This is
what Professor Noel
Machado associated
with Tata Institute
of Social Sciences
described as ‘The
Trust Within’ in his
case study of the Life
Insurance Corporation
of India.

If we measure the

In this 60 years of glorious journey,
LIC has emerged as a truly world class
institution. LIC with a policyholder base
of nearly 42 crore can proudly claim that
except China and India, it has a larger
customer base than the population of al
other countries in the world.

The assets of LIC at $330 billion are
larger than GDP of 82 percent of the
countries in the list of United Nations. In
terms of the revenue earned it can figure

among the top Fortune 500 companies.

The LIC could be one of the top six life
insurance companies in the world.

would also hurt the
industry. With a higher
foreign equity of 49
percent, the industry
is also bound to see a
period of consolidation
through mergers
and amalgamations.
Already merger
of HDFC and Max
Insurance has reached
¢ QDOLW)\
the banks having an
insurance subsidiary,

'LWK PRV

performance of LIC

the consolidation in

with the standards

set by Professor Noel Machado, LIC with
a policyholder base of nearly 42 crore can
proudly claim that except China and India, it
has a larger customer base than the population
of all other countries in the world. The assets
of LIC at $330 billion are larger than GDP of
82 percent of the countries in the list of United
Nations. In terms of the revenue earned
it can figure among the top Fortune 500
companies. The LIC could be one of the top
six life insurance companies in the world. With
3400 MDRT Agents in 2016, it ranks number
one in the world. In this 60 years of glorious
journey, LIC has emerged as a truly world class
institution and no wonder even Chidambaram,
former Finance Minister had to acknowledge
that LIC is the Jewel in the Crown.

PRESENT DAY CHALLENGES

This great institution is facing newer and
newer challenges. The biggest challenge
is to sustain the growth in the background
of a faltering economy and a high rate of
unemployment and declining household savings
and falling interest

the banking sector
also poses a potential challenge to LIC. The
pursuance of the neo-liberal policies by the
government and its utter disdain for the public
sector poses the threat of privatization. The
directions of the IRDA in the name of creating

D OHYHO SOD\LQJ ¢HOG WRR KDYH W

for in meeting these challenges.

CONFIDENCE IN TRUST

The future is really challenging for LIC. But
the greatest asset of LIC is the trust it won of
the insuring public and the massive contribution
it has made for the national development. The
LIC also has the full backing and support of

LWV FRPPLWWHG HPSOR\HHV DQG ¢ H(

Diamond Jubilee of LIC is an occasion to rejoice.
But it is also an occasion to take stock of the
developing economic and political situation to
successfully meet the challenges of the present
times. The story of LIC is a story of the success
of the public sector. LIC unarguably is a very
successful institution. If there can ever be a
search for a perfect public sector institution
in this country, undoubtedly, LIC would
top the race. Let us

rates. The falling

protect and nurture

interest rates would
be avery big challenge
as seen in the global
insurance markets
where premium rates
are being hiked to
honour commitment
onreturns. Therefusal

of the government to

accord preferential
tax treatment to the

life insurance business

This great institution is facing newer and
newer challenges.The biggest challenge
Is to sustain the growth in the background
of a faltering economy and a high rate of
unemployment and declining househol

savings and falling interest rates. But the
greatest asset of LIC is the trust it won

of the insuring public and the massive
contribution it has made for the national
development. The LIC also has the full
backing and support of its committed
employees and field staff.

this great institution
in the interest of
Indian economy and
its people.

(Acknowledgement:
LIC Accounts,

Debates of Constituent
Assembly,

Tryst with Trust

and Thresholds in
Indian Insurance by
Dharmendra Kumar)
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In INDIA

TWENTY FIVE YEARS of
ECONOMIC LIBERALISATION

Shreekant Mishra

Since economic reforms
formally started in 1991,
the year 2016 marks the
25th year of the reform
process. A quarter
century of economic
reforms in India is being
celebrated now.

25 years are long enou

h
a period to pause a Whi?e and make an honest appraisal
of whether or not the proclaimed benefits of economic
liberalization have flowed to the people.

he move towards liberalization of the Indian

economy started in the 1980s. But it was
the Congress government headed by P.V.
Narasimha Rao, with Dr. Manmohan Singh as
the Finance Minister that formally launched
the economic liberalization process in 1991
following the balance of payments crisis of
that year. To be precise, the Budget placed by
Dr. Manmohan Singhon24 ™ July 1991 formally
marked the beginning of economic liberalization
in India.

India had been gradually building up a
balance of payments crisis (meaning import
payments were much in excess of our export
earnings) from around the mid 1980s. This
ZDV DFFRPSDQLHG E\ D JURZLQJ
depreciation in the real value of the rupee
and severe erosion of the country’s foreign
exchange reserves.

The situation assumed crisis proportions
in 1991 when the foreign exchange reserves

The main features of the liberalization
programme which India agreed to were:
trade liberalization, warm welcome to foreign
LQYHVWPHQW (QDQFLDO GHUHJXODW.L|
public sector disinvestment, marketization of
anything and everything under the sun and
putting an end to the so called ‘licence permit
raj.

Thus began the onward march of what has
come to be known as the policy of Liberalisation,
Privatisation and Globalisation (LPG). While
the ruling classes in India embraced reforms
process, the people were assured that this would
bring forth high growth of the economy and all
our problems- poverty, unemployment, hunger,
mal ition, ;agricultural distress, economic
&Wﬁgnggéﬁ)gﬂ and infrastructure
related problems et al- would get automatically
resolved. It was thus claimed that economic
reforms were the much needed panacea for all
WKH SUREOHPV DIALFWLQJ ,QGLD

Since economic reforms formally started

ZHUH KDUGO\ VXI¢FLHQW WR P Hikl 391\t Feal 20 £ Xnrksihe 25 " year of

three weeks'’ worth of essential imports. Foreign

the reform process. More appropriately, we are

LQYHVWRUVY FRQ¢(GHQFH LQ , QG LddwebldbradiNy alqulrieModhiily bffeconomic

low. The government had to raise a loan from
the International Monetary Fund (IMF) by
pledgingits gold reserves. India had to agree to
unbridled liberalization of the Indian economy
as per the dictates of the IMF.

reforms in India. 25 years are long enough a

period to pause a while and make an honest

appraisal of whether or not the proclaimed

EHQH{WV RI HFRQRPLF OLEHUDOL]DW
to the people.
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25 YFARS OF FEONOMIC
R CIaMe LisVE BESN o i_
GREAT SCESS gLl ]i.
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Courtesy: Sandeep Adhwary,

The Growth story

ITHW TV ¢ UV WrakeRiGQeEdhanic growth.
There is absolutely no doubt that the reforms
period has been a period of high economic
growth. If one compares the growth rate of the

'QGLDQ HFRQRP\ GXULQJ WKH wZ¥

immediately after independence (1950-75
period) with the growth rate of the post reform
SHULRG RI WZHQW\ ¢YH \HDUV
have traversed a long distance. The average
growth rate during the earlier period was a
mere 3.5%, mockingly called Hindu growth
rate. The average growth rate in the latter
period jumped to something around 7 to
7.5%- touching a healthy 8% in 1999-2000
DQG WKHQ SOXPPHWLQJ WR
years 2013 and 2014. Itis generally believed
or rather normally we are made to believe
that the licence-permit Raj of the pre-reforms
period did not allow the economy to grow. It
is only when the private sector was allowed
to hold sway over the public sector in the
post reform period that the Indian economy
started growing. This is a myth and it needs
to be debunked.

Two Basic Questions

One has to pose two basic questions here.
First, what was the basis of the high growth
of the reforms period? Second, has this high

JURZWK EHQH¢{;WHG WKH PDMRULW)\

Today the advocates of neo liberalism
might criticize this as Hindu Growth Rate, but
one has to realise that the average growth
rate jumped from around 1% during 1900-
1947 to 3.5% during 1950-1975. A jump
from 1% to 3.5% for a country just free from
centuries of colonial exploitation was no mean
achievement, it was rather a quantum jump.
It would be interesting to note that India had
registered a growth rate of a huge 9% in the
year 1975 (and there were no reforms then)!
The growth rate subsequently increased to
around 6% in the 1980s, 6 to 7% in the
1990s, 8% in the beginning of the 2000s and
almost 9% in the year 2010-11. Thus one has
to realise that the high growth of the reforms
period could be possible because of the solid
foundation laid in the 1960s and 1970s during
the period of the much maligned Hindu growth

un%dwgg C{?_%OU Q} the public sector,
pub ic fun educational institutions in
engineering and medical etc.

Now, the,second question. The so called

KLIK JURZWK KDV QRW EHQH/{/WWHG

of our people. A minuscule minority has
gained at the expense of the vast majority of
people creating huge inequality in the process.
According to the Credit Suisse Report on India,
the richest 1 per cent own 53 per cent of the

E H O RGRUNtry'syveglih ,aln(it{yq:tgpéo per cent own

76.3 per cent of the country’s wealth. Thus 90
per cent of the people own less than 25 per
cent of the country’s wealth. According to the
Socio-Economic and Caste Census of India,
in more than 90 per cent of the households
the main earning member earns less than
Rs.10,000/- per month; half the households
are landless, half again depend on casual
manual labour, just 20 per cent own any kind of
amotor vehicle and just 3 per cent households
have a graduate. On the other hand, India
today has the fastest rate of growth of US
dollar billionaires!

| 6R HQHeWWHG
A

JHWIV FRQVLGHU WKH ¢cUVvW TXHVWERE

secret that the growth rate of the Indian
economy during the British period was not
HYHQ o

Savage attacks on agriculture
The twenty five years of economic

ZH WDNH LQWR DF F RiKdpaWatWirK irhve, 8E¥n\savage attacks on

(IWN \HDUV LPPHGLDWHO\ EHIRU HgricQi@nd. STH& §sdwveh Frid agriculture has

(1900-1947), India’s growth rate was hardly
1%. This increased to 3.5% during the 25
year period immediately after independence
(1950-1975).

been highly erratic during this period. The
state has virtually withdrawn from this sector.

Agriculture has become completely unviable.
This is primarily because of two factors: sharp

14
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increase in cost of production and falling prices
of farm outputs.

This process has also been accompanied by
a taking over of their land for ‘infrastructure’
and ‘industrial’ projects. As a result, there
has been a spate of farmer suicides during
the reform period.It is estimated that at least
2,84,694 farmers have taken their lives since
1995!

It would be instructive to examine what the
25 years of reforms have done to agricultural
credit. That would also explain the large
number of farmer suicides. The share of rural
households that were indebted in 1992 (at the
beginning of reform) was 23 per cent; it went
up to 31 per cent by the year 2013! If one were
to consider the share of cultivator households

Insurance Worker

of commercial banks decreased from 33 per

cent in 1992 to 24 per cent in 2013. Twenty

¢YH \HDUV RI HFRQRPLF OLEHUDOL]D
resulted in a massive shrinking of the formal

sector and an equally massive burgeoning of

the informal sector.

Cost of credit has not only gone up,
this has been accompanied by a large scale
takeover of agricultural land from the farmers
in the name of ‘infrastructure development’,
‘industrialisation’ and development of Special
Economic Zones (SEZs). More often than
not, these lands are acquired at throwaway
prices without even taking the consent of the
actual tillers and are misused for real estate
purposes. The Comptroller and Auditor General
of India found gross violations in 17 states;

WKDW ZHUH LQGHEWHG WKH ¢ JXUHe BesQiRriolUS Vibl&iBns were observed

per centin 1992 to 46 per cent in 2013! What
a tragedy that the informal sector accounted
for 32 per cent of this credit to the cultivator
households in 1992; it increased to 44 per
cent after 25 years of reforms! Interestingly,
within the informal sector the share of money
lenders in agricultural credit increased from
17 per centin 1992 to 34 per cent. The share

According to _
the Credit Suisse Report on India

# the richest 1% own
53% of the country’s wealth and

# the top 10% own
76.3 per cent of the country’s
wealth.

# Thus 90 per cent of the people own
less than% of the country’s wealth.

According to the

Socio-Economic and Caste Census of Indial

# in more than 90% of the households
the main earning member earns
less than Rs.10,000/- per month;

# half the households are landless,

# half ag?ain depend on
casual manual labour,

# just 20 per cent own
any kind of a motor vehicle

# and just 3 per cent households
have a graduate.

On the other hand, India today has
the fastest rate of growth of

US dollar billionaires!

So, who has benefitted

from the reform process
needs no further elaboration.

in Odisha where 96.58 per cent of SEZ land
remained unutilized. Among the groups that
diverted land acquired for SEZs are Reliance
Industries and Essar Steel.

It is estimated that the Delhi Mumbai
industrial corridor, which passes through 6
states, will entail a potential loss of almost 7
lakh sqg. km or 38 per cent of all agricultural
land in the country! The scale of the acquisition
can be gauged from the fact that 7 lakh sq. km
is almost twice the size of the United Kingdom!
This huge transfer of land from the peasants
and small farmers to the big capitalists
explains the agricultural distress in India. The
large scale displacement of farmers from their
lands is set to gather momentum with the
‘Smart City’ project of the Modi government. It
is also to be noted that what is true of farmers
LV DOVR WUXH Rl ¢VKHUPHQ DUWLVI
weavers and other traditional producers.

Job-destroying rather

than Job- creating

In spite of all the hype and hoopla over
the economic reforms programme, the fact
UHPDLQV WKDW DIWHU WZHQW\ ¢YH \}I
the biggest challenge for the economy is
the lack of employment opportunities. The
Government of India’s Economic Survey tells
us that the organized sector accounts for
well under 7% of all jobs; over 93% of jobs
are in informal occupations like construction,
domestic work, street hawking and farming.
Despite record breaking growth rates since
1991, especially since 2003-04, formal
employment in India’s organized sector has
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The crisis in the farm sector and the lack
of adequate employment opportunities if
the industrial sector have made life hell
for the common man.

One of the important features of the
economic liberalization programme ig
excessive reliance on forei%n capital.
Privatizing profit making public sector|
undertakings and throwing them open fof
foreign capital has been the avowed state
policy. Banking, Insurance, Telecom
Railways, Defense all are sought to bg
privatized.

The two sectors that have been the worsg
affected are health and education.

—J

remained stagnant, rising from 26.7 million
in 1991 to just under 30 million after almost
a quarter century of growth.

Itis to be noted that government and public
sector jobs have declined from 19 million to
just under 18 million; therefore the private
corporate sector has generated a netincrease
of formal employment for about 4 million
workers. Sadly enough, this has happened
over a period during which the total workforce
has increased by over 200 million.

The so called high growth of the reform
years has thus been job-destroying rather
than job- creating. Not only that; the quality
of employment has also undergone a drastic
change. There has been a proliferation of
precarious and insecure employment. More
than 50 per cent of workers in the public sector
and around 70 per cent in the private sector
are contract workers. More than 60 per cent of
the workers in the organized sector is denied
even statutory minimum wages and social

percentage of ru ral population with food intake
below 2,200 calories per person per day (the
RI¢FLDO EHQFKPDUN IRU GH¢{QLQJ U,
was 58.5 in 1993-94; it increased to 68 in
2011-12. Similarly, the percentage of the urban
population below 2,100 calories per person per
GD\ WKH RI{FLDO EHQFKPDUN IRU GFH
poverty) was 57 in 1993-94; it increased to

LQ :KLOH RI¢{(FLDO VWDWLVYV
that liberalization has brought down poverty
in India, facts speak otherwise.

One of the important features of the
economic liberalization programme is excessive
UHOLDQFH RQ IRUHLJQ FDSLWDO
making public sector undertakings and
throwing them open for foreign capital has
been the avowed state policy. Banking,
Insurance, Telecom, Railways, Defense all are
sought to be privatized.

The two sectors that have been the worst
affected as a consequence of privatization are
health and education. Of the total expenditure
on healthcare in India only 32 per cent is
public expenditure. With public spending on
healthcare at 1.3 % of GDP India stands at 12th
from the bottom. Education, like healthcare,
has also become prohibitively expensive and
gone out of reach of the common man.

Strangely enough, the middle class
in India which has been one of the prime
EHQH{FLDULHVY RI WKH VWDWH VHFV
ardent advocate of liberalization. Some of
the global companies have relocated their
operations to India because of the low wage
cost here. Being educated, the middle class
has taken advantage of it. The middle class
KDV DOVR EHQH{;WWHG IURP WKH JUF
sector in the reforms period. Even though

3L

VHEXULW\ EHQH¢{WV OLNH (6, DQ Ghé Size df el nfRitile/ dth€s s not increased

exploitation can be ascertained from the fact
that while the share of wages in the industrial
sector has been continuously declining from
around 30 per cent in 1982-83 to 12.9 per
FHQW LQ
from around 20 per cent to 50 per cent during
the same period. Given the rapidly automating
technology, the outlook for the future is equally
bleak according to the ILO.

The crisis in the farm sector and the lack
of adequate employment opportunities in
the industrial sector have made life hell for
the common man. Poverty, hunger and food
scarcity have become the order of the day.
$ VLPSOH VWDWLVWLFV ZRXOG

much, its relative income has increased.
The social media has become an important
platform for the middle class to sing paeans
to liberalization. However, an end to the global

WKH VKDUH RI SU Ragphalstlcfdis HowbeveHnGight the situation

has to change from bad to worse.

Neo liberalism is nothing but an unabashed
form of contemporary capitalism. It thrives
on exploitation of the majority by a small
minority. It has therefore contradictions built
into it. A system based on exploitation and
contradictions has to explode one day. So will
be the case with economic liberalization in
India too. May one hope that the 2 nd September
Btrke\VisXhe Hegirh@y\of thekeird!!
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Mau SzEMU M&i AMUESEEAG UE ApEEUE uEEszﬁyggﬁE@mgﬁa%Mgégg@pa ZENA Wa
WeedC | SESEAC iEEA WAEUIE ¢UETIE AEzU AEIEWJ@WGE%M‘&%EE ,\/IuE xEoEan

erEESE izEMUEU WOOD Wae(C | mE&IiE urEI£i SEs . EMu TUEMXUIErEE

XEESEEAC qEAC SEAEEIEEU laEUIEl UWGT Weed | rjgs u)@,féj PR E SO RSEARGEIEA MAD [SErER
EmESEOKEIEE 1961 qEAC 69 aEEEQE jEI eEE& 1991,qE%; 418 aIEelﬁ;ﬂ Aﬁa@tb § Ji%Fi§ 4%M | 1
2014 qEAC 28.4 aEEEQE UW0Q aErEl Weel | Tii %BBij%Y %N 8D K Ri%Y LiMj "iRj
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||E|WUIE sEOOu MuE LMu ESEWuUhE Weed | ESEUIMUUhE MAl CxE SEaU qEé(; CIE IUEMXUIIErEES
- TAERARGIEE IuESazEPEr:A‘(,Pé‘IEUEE TaeUsEErEE IE]EE EaEé oEIEErEE Weell |

CxE SEzeU anc; aEECUE AEzU SAzE MUE X =\ qEFéQ@é‘é%T‘Eé%EE 4ZECOE OE';R“E' "E"f/ev“ EAE
WOOAE Weell | MUD qEEQESEEAC qEAC eEaexEA oG ZEFIQESE WUES

GEAC WOGEIEAC MUETUD qEAWCIEIE XEA SAwE, 'lz';g'lz :525%2 CAJE
AoE UEEIMEXE IUESZEEAC xEa AErEEIE IUESazE| E| sEE
0%BD:Mjj%LTi¢tFi8 Nij6 eMiQiC6 8D | ad %
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AMEIE& MUD MUErES& MUEIEOIE oESSEIE& mEA@éﬁM@E%@@@E@@@@ N@gl,ﬁgngE eEE x
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MiiE& AIESAZEE MUUIEE mEAQUE Wael eEeexEA o G eERAEE R ESEE

ZEEXEIEEeeU mEU zE&rEU oEEeEEU qEA&C sEaEIEqM{g@Edg WGPE@EQEE‘%W% mME&QENZE bE
SEEaOUIEA MUD KEqQEMUDP SAlEA sEaEiEl Weed| @E%@EQ%@JN@ 'EEX@ES@J AEzeU AJEiurEuk
EXEMUD oECKEMU oEIE aErEl Wee| CIE IUESAzE] MEIEE(EE\V@MIE@WIMU@IE iENEEAC qE&C
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qEA&C UEerE Miib pEOQIGEMUE IXEMNUAQUIET e EELSAEREI0EREAMPQDERE s HFGECKERKIEA Wae(C iEE4 El
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WOEFEU AEeeU TUErEU Madi IIErEQE AEXEEIE WOE4 eI HYERNAGFIEIHENKERGRAL EEIERIOEA XECDEW
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ZEE&U xE& WOE& cENMD Waell AEseU qEEASI CaEacsHAlIBISKNIE riH adaiiUME MEAREEE cEEWGIET Wae
IWOxxE& MUE& IEEmE cENMAU \&&IE i RERSE R ENISHEmE xfE4C LM iIEUWG xE& MigmEIEl UEeE MUET
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Insurance Worker

11" Triennial Conference of Jodhpur Divisional Committee

he 11th Triennial Conference of Jodhpur

Division was held on 10th July 2016. The
conference was attended by 53 delegates and 109
observers from all the branches under Jodhpur
Divisional committee. 11 women comrades
attended the conference as observers.

Divisional Secretary Com. JitendraPareek
warmly welcomed the leadership and delegates/
observers attending the conference. Divisional
President Com. Roshan Parihar presided over
the conference.

The inaugural session began with the speech
of Com. R.C. Sharma. In his speech Com.
Sharma focused on the neo-liberal policies in
the global economic scenario which has proved
too hazardous for the developing economies and
affected the working class as well. On national
situation, he warned that the central and the
state government are on their mission to carryout
the anti labour policies and he urged workers to
retaliate such policies in vigorous manner.

Com. Anil Bhatnagar, General Secretary NZIEA
criticized the economic policies of the government
which is heading towards its hidden agenda
of anti- people, anti-worker and anti secular
policies. He added that this Modi government
is the government of the VIPs and has failed

$,,($ VDLG WKDW GHVSLWH DOO
political and economical environment

AlIEA succeded to achieve a historical

and a glorious wage revision, which was

only possible due to a prudent, united

and foresighted organization like AIIEA.

He further elaborated and emphasized

on the importance of the organizational

strength stating that it should not only

be numerically but also be ideological, to

¢JKW DQG IDFH WKH IRUWKFRPLQJ
On this occasion Com. Sharma spoke

and discussed about the principles of Dr.

Bheem Rao Ambedkar and urged to our SC and

ST employees to be cautious of those who want

to divide our unity and appealed them to be the

part of main stream of our organization which

has fought for the working class as a whole.

Com Naveen Chand, Secretary, NZIEA
greeted the conference.

In the delegate session, report was presented
by Divisional Secretary Com. JitendraPareek
on all issues of global, national and industrial
importance. There was lively debate on the
5HSRUW ZKLFK ZDV ¢QDOO\ DGRSWHG

The Conference unanimously adopted a
number of resolutions on national and issues
relating to insurance industry and its work force.
The Conference also decided on a program
to improve the working of the organization
and enhance the political and ideological
understanding of the members.

The Conference unanimously elected Com
Roshan Parihar as President, Com JitendraPareek
as Secretary and Com Lalit Kumar Thanvi as
Treasurer of the Divisional Committee for the
ensuing term.

The conference concluded after vote of
thanks given by Com. Roshan Parihar, President,

WR IXO,00 WKH VRFLDODQG HFRQ BoBhpEr DISWE RQVLELOLWLHV

of the common man and the masses.
He further elaborated the efforts of the
AIIEA in clinching a very good wage
revision in such a challenging political
and economic scenario. General Secretary
complimented the working of the Jodhpur
'LYLVLRQ LQ IXO{00LQJ WK
tasks and expected to continue to keep
the spirits high in the same manner to
further strengthen the organization.

In his inspirational address Com.
Bhagwan Swaroop Sharma, leader
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Insurance Worker

37" Conference of NZIEA Delhi Divisional Committee-|

he 37th General Conference of NZIEA Delhi

Divisional Committee-l was held on 7th — 8th
August 2016 at BTR Bhavan, Rouse Avenue, New Delhi.
The conference commenced after paying respectful
homage to all those eminent personalities, who left
us forever since our last conference in 2013.

Com. V. Ramesh, General Secretary All India
Insurance Employees’ Association inaugurated
the Conference. In his informative speech, Com.
V. Ramesh was critical of the neo-liberal regime
which is totally blind and deaf to the sufferings of
toiling masses and has proved to be hostile towards
them. He added that two years of Modi Government
have completed but the Modi Government has not

Muslims, Dalits and other toiling classes are on
continuous attack. In the name of labour reforms, t he
hard earned rights of workers are being withdrawn.
The suicides of our farmers are at increase and the
insensitive attitude of the ruling party towards it is
highly condemnable. Nearly half of the country is
leading a miserable life, he said. But on the other side
WKH ZRUNLQJ SHRSOH RI WKH FRXQW!
VKRZHG WKHLU FDSDFLW\ WR XQLWHGO
and the anti-nation policies of the government. This
period also withessed an unprecedented unity of all
the Central Trade Unions & the national federations
which resulted into its call for one day’s nation wide
strike on 2nd September 2016.

Com. Anil Kumar Bhatnagar, General Secretary
NZIEA lambasted Modi government for its policies of
the government. The Modi government has put the
Public Sector on sale. Com. Bhatnagar also projecteal
the disastrous impact the economy would suffer if
the Modi Government is allowed to continue with the
present set of policies unchallenged. He patted the
comrades of Delhi DO-1 for carrying out every call
RI WKH RUJDQL]DWLRQ VXFFHVVIXOO
can only be built by ideological commitment and
well knitted functioning of the units. Condemning
the attempts of few individuals to weaken the
RUJDQL]DWLRQ KH H[KRUWHG WKH K
of the hour is to rally round AIIEA and strengthen it

IXO,00HG DQ\ RI LWV SURPLVHVWHR. ], JWRPEREINSW K BHE KBBBHQJIHV

black money, employment generation but rather is

&RP 5 & 6KDUPD 3UHVLGHQW 1=, (¢

ZRUNLQJ LQ WKH GLUHFWLRQ RI greBdnfrégird @titPaMilpRdplerpblidé e said

country. Issues like ‘nationalism — anti nationalism’,
eating habits are being raised to divide the nation
particularly the working class so that no one could
focus on fundamental issues like food and shelter.

that rather than owning the promises made by Mr.

Narender Modi to the suffering people of the country

before 2014 Parliamentary elections, such promises
Continued on Page 26
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Insurance Worker

44" Conference of LIC Employees’ Union,

Kozhikode Division

he 44th Annual General Conference of LIC
EmployeHV 8QLRQ
at Vatakara with a clarion call to strengthen the

RUJDQL]DWLRQ DQG WR VWUHQJIJWKHQ WKH

Conference also called upon the LIC Employees
to resist communalism and build up unity of the
working class and to make the September 2nd all
India strike a grand success. Inaugurating the Open
session of the two day Conference on 14.08.2016
Com. T.P. Ramakrishnan, Hon. Minister for Labour
DQG ([FLVH *RYHUQPHQW RI
contribution of the AIIEA towards the trade union
movement of the country. He said that the policies
of the NDA government is posing a grave threat
to the nation and to the people in general and to
the working class in particular and called upon the
employees for broader united struggles. Delivering
the keynote address Com.Amanulla Khan, President,
$,,($ HPSKDVL]HG WKH QHHG WR
servicingstandards of LIC and to strengthen it in
public sector.SZIEF President Com.M.Kunhikrishnan,
General SecretaryCom T Senthilkumarand Vice
PresidentCom. M. Rajeevgreeted the conference.
Fraternal trade union leaders, comrades R V Abdulla
(FSETO), C Sivadasan (Confederation of Central
Government Employees), Jayarajan. K.V (BSNLEU),
C Vinodan (BEFI), V.R.Madhusoodanan (LIC
&ODVYV ,
(NFIFWI), Sadanandan. P.K (LICAOI) and Sukumaran
Punnassery(LICPA) also greeted the conference.Sri
K. Sreedharan, Chairman, Vadakara Municipality
(Chairman of the Reception Committee) gave the
welcome address and Com.B. Nandakumar, Convenor,
Reception Committee proposed the vote of thanks.

.RIKLNRGH 'LYLVLRQ FRQFOXGHG

/[,& T7KH

&RP ,.
in the chair.

Com. T Senthil Kumar, General Secretary,
SZIEF inaugurated the General Council meeting. He

%LMX 3UHVLGHQW /,&(8 .R]KLN

A P KRS R VX U orn sroL

sustained struggles alone can protect our industry

from the onslaughts. 28 comrades participated in

the discussions on the report and the statement of
accounts which were adopted unanimously by the
council. Intervening in the debate Com. Amanullah

Khan and Com. M. Kunhikrishnan spoke and
FYOPW K B 10 GL B @ URBAL BKY LVVXHV UDLV
&RP 7 'DVDQ *HQHUDO 6HFUHWDU\
District Committee addressed the council.Fourteen
resolutions were unanimously adopted on various

issues including those against the disinvestment of

public sector general insurance companies, against
communalism, demanding recruitment in class Il

and class IV cadres in LIC of India, recognition of

AlIEA.

21¢ FHUVY $VVRFLDWLRQ Ch@rddesViK<L Blj6 KPDesiahy PFD Narayanan

Nambissan, U Prdeepan (Vice Presidents), PP Krishrma
(General secretary), MJ Sreeram, K Bahuleyan, CH
Sapna and AP Sunil Sadanand (Joint Secretaries),
M Vinod (Treasurer) and PK Bhagiabindu (Assistant
Treasurer) were eleFWHG DV QHZ RI¢FH EHLD

Continued on Page 26
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Insurance Worker

Delhi Divisional Committee-|

Continued from Page 24

are being labeled as ‘chunavi jumlas’ by the Presicent

RI WKH %-3 +H DVNHG LQVXUD@FH HPSOR\HHV WR ¢(JKW WK

QHIDULRXV GHVLJIQV RI WKH JRYHUQPHQW WR FRPPXQDOLI]H

the Indian society.
&RP /D[PL 1DUDLQ 9LFH 3UHYV

LGHQW 1=,($ &RP

0 / 6HWL\D 3UHVLGHQW $,,3$ &RP 5DJKXQDQGDQ

Prasad, Divisional Secretary NZIEA Delhi-2 & Com.
D D Koli, NZIEA Delhi-3 also greeted the conference.

6HFUHWDULDW OHPEHUV RI 1=,($ VWDWLRQHG DW 'HOKL

Secretariat Members of NZIEA Delhi Divisional
Committee-2 & Com. |.D. Goel General Secretary LIC
Pensioners’ Association Delhi alongwith his secretaat
members, & also graced the occasion.

The conference was presided over by Com. Ved
Prakash Arora, Divisional President. 140 Delegates/
observers representing all the branches under Delhkl
participated in the Conference.

Com. Naveen Chand presented the report on
behalf of NZIEA Delhi Divisional Committee-I. 22
delegates spoke on the report. Com. Naveen Chand
replied in detail on the points raised by delegates.
The report was passed unanimously by the house.
7KH DFFRXQWV RI WKH RUJDQL]D
2014 & 2015 were placed by Com. Ravinder Sharma,
Divisional Treasurer and the same were passed
unanimously by the house.

The conference unanimously elected Com Ved
Prakash Arora as President, Com Naveen Chand as
Divisional Secretary and Com Ravinder Sharma as
Treasurer for the ensuing term.

The Conference also elected unanimously a 10
member Women Sub-Committee with Com Neeta
Singhal as Convenor for the ensuing term.

The meeting concluded with vote of thanks by
Com. Naveen Chand, Divisional Secretary.

Kozhikode Division

Continued from Page 25

([HFEXWLYH &RPPLWWHH FRQVLVYV
three honorary members (Com M Kunhikrishnan, Com
KKC Pillai and Com Sukumaran Punnassery) were
also unanimously elected.Com IK Biju presided over
the meeting in which Com. PP Krishnan delivered
the welcome address and Com MJ Sreeram proposed
vote of thanks. As a prelude to the Conference a
SDLQWLQJ H[IKLELWLRQ DQG 36D
IDVFLVP ZHUH RUJDQL]JHG RQ
VFUHHQLQJ RI 3&5 1R °~ D ¢(OFP

he 25" Annual General Conference of IEA

+D]DULEKDJ 'LYLVLRQ ZDV VXFFHV
23 July to 25™ July 2016.

The Conference started with a massive rally
ZKLFK SDVVHG WKURXJK WKH EXV\ V
from ‘Akashdeep Hall' to Town Hall covering a
distance of about 3 km, shouting slogans against
anti people policies of NDA government. The rally,

WRaRigpaterdUby\hndreds pficomrades of IEAHD
& many other fraternal trade unions, was lead
by com. Amanulla khan, president, AIIEA. com.
/1 *XSWD SUHVLGHQW ,($+' KRLV)
SDLG ARUDO WULEXWHV WR PDUW\
gardens of town hall.

Open Session

The open session began with a welcome
speech of com. Ganesh Kumar Verma, Chairman
, Reception Committee .He welcomed all the
delegates, observers and guest and outlined the
historical importance of the town.

Com. Amanulla Khan, President, AIIEA,
inaugurated the conference. In his inaugural
speech, he appreciated and congratulated the
members of IEAHD onits 25" conference . He
FULWLFL]JHG 1'$ JRYHUQPHQW DQ

V LrolUciRg. HE RepteratexHtiratDteGhandsome
wage revision secured by the LICins would be
meaningless unless and until they strive collectively
for the betterment of the LIC. He outlined the phas e
of global recession and pointed out that the
present government was continuing with the
same New Economic Policies which has left many

P \cblbtties D MEVEreeVaof babkhiptc® With his
enriching hdghisH Itk asked the house to work

W EUD W o QheMdstesVamipadpie  policies of

government award.

government & attacks on LIC and other PSUs. He
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25" Conference of Hazaribhag Division

envisaged the very idea of the conference
3VDYH /,& VWUHQIJWKHQ WKH QDWLRQ" +H
JDYH D FODULRQ FDOO 3VHUYLFH RQ VHDW
VWUXJIJOH LQ VWUHHWYV’
The session was also addressed
by Com. M. G. Barik ,Gen.Sec.Cuttuck
Div(CDLIEA)., Com.Trinath Dora,
G.S,Sambalpur Div.(SDLIEA), Com.
Om prakash .G.S.,Patna Div-I(IEAPD-
[),Com.Amit Maity G.S., Jamshedpur
Div.(IEAJD), Com.Birchand Singh, Joint
Sec. ECZIEA, Sri S.K.Ram, Federation report. The report was adopted unanimously by the
RI' /,& FODVV , 2I¢FHUV &RP $PDUWBONBQRW 6LQJ 1),):,
Com.J.P.Singh, founder Gen.Sec. of IEAHD & Com. Amanulla Khan, President,AllIEA, also
*HQ 6HF B3HQVLRQHUTV $VVRFRD j¥dr&seditie]belédateBéssloN. DOV
graced the occasion. There was a special session for women comades
The chief Speaker of the session, Com. Geeta and spouses of the members. This ‘Working Women
shant, convenor, women sub committee, NCZIEF,  Convention was presided by Com. Nilu Mishra. Com.
scoffed at the illogical and unyielding moves of the 1HOO\ 0LQ] FRQYHQRU SUHVHQWHG
present Government. she said that a Govt. elected  This session was also addressed by Com. Amanulla
democratically was taking its decisions mostly  Khan, President, AIIEA. He appreciated the idea of
in undemocratic way. She addressed the issue of inviting spouses and told that it should be followed
unemployment, farmer’s suicide, and disturbances by other Units too.
in central Universities etc in detail. Com.Geeta Shant, Convenor Women Sub
The Open Session was ended with a colourful  Committee, NCZIEF addressed the women session &
cultural programme. The ‘chhau Dance’, performed H[SODLQHG KRZ ZRPHQ ZRUNHUV ZHU
by Sadhu Charan and group from Purulia district of  in LIC compared to their counterparts in private
West Bengal was main attraction of the show. The  sectors. Com.M.K.Prasad, G.S IEAHD spoke on the
kids of Dance Paradise and Rahul Dance Academy LPSRUWDQFH RI ZRPHQ WDNLQJ SDU
also presented many eye-catching group dances. activities and in the decision making bodies.
Delegate Session The conference adopted 15 resolutions in support
The delegate session was started on 24th  of the issues confronted by the nation and its toiling
july at Akashdeep Hall. Com. M.K.Prasad,G.S. & mass. IEAHD took decision in its 25th conference to
Com.J.C.Mittal, Treasurer presented respectivelythe  WDNH IRUZDUG WKH YLHZV H[SUHVVFE
Report and audited statement of accounts, from  AIIEA and to work on the fronts of developing the
Dr.B.R.Ambedkar Manch. organisation and the nation. All the bases of the
7KH 5HSRUW ZDV FRPSULVH G Diviibn QBuRiHe@ruit atiedst 25 new agents, and
3DQQD $PEHGNDU .H 1DDP’" 1D WwdRIQdkOhelRaNdthtQURYE LAZEd. Bll bases ae
Economical & Political Scenario, State, also supposed to plant atleast 25 saplings, naming
Industry,Divisional WKHP DV 3VLOY H UtoNn4rE th® BiderW UHH ~
Level Activities Jubilee Year of IEAHD.
etc. Altogether 88 The conference unanimously elected,
delegates & 288 com.L.N.Gupta, Com.M.K.Prasad & Com.J.C.Mittal,
observers from 20 respectively as President, General Secretary &
base units attended Treasurer respectively. Com.Presidident announced
WKH FRQIHUH @€ tlose of the three days long historical session
members participated with vote of thanks given by Com. Sumit Sinha,
in the debate on the  Secretary, Reception Committee.
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54" Conference of ICEU, Thanjavur Division

he 54th General Conference of Insurance

Corporation Employees’ Union, Thanjavur
Division was held on 14th& 15thof August 2016 at
Thanjavur.

she dealt with present political situation prevailing

in the world and in our Nation. Also she spoke that
the demand for wagerevision was clinched in the
background where the policies of BJP government are
against the interest of working class. She cautioned
the working class in the nation to be very vigilant.

She had given a call to the employees in LIC to
participate in the one day strike on September 02,
2016 in which more than 15 crores of working class
in ourNation is going to participate to register their

protest against the neo liberal policies of the Central
Government.

Com S. Sivasubramanian, Joint Secretary, SZIEF

7KH FRQIHUHQFH zZDV VWD UW H @regtedvtke \sorfareassey &anLN:\pivaguru, State

by Com R. Punniamurthy, President, ICEU, Thanjavur
Division with the thunderous slogans raised by the
Comrades. More than 500 comrades including 100
women comrades participated in the conference.
The conference was inaugurated by ComM. Girija,
Joint Secretary, AIIEA. In her inaugural address,

Secretary, TNMSRA, Com Gothandapani, District
Treasurer, TNGEA and Com S.R.Krishnamurthy,
Secretary, AlIPA, Thanjavur Division also greeted
the Conference.

When Com R.Govindarajan, Former Joint
Secretary,AllEA greeted the conference, he wanted -

23¢9 Conference of Tirunelveli Division

he 23rd Divisional conference of ICEU Tirunelveli

Division was held on 14 and 15 of August 2016
at Thuckalay of Kanyakumari District. The conference
commenced with a well attended rally, which was
flagged off by com. D.DEVAPRAKASH, former
president of ICEU, Tirunelveli Division. Around 350
comrades including 100 women comrades took
part in the rally. The proceedings commenced with

concluded with the vote of thanks by Com.
C.Muthukumara swamy, General Secretary, ICEU,
Tirunelveli Division.

In the delegate session 26 comrades including
03 women comrades participated in the discussion
on the General Secretary’s Report presented by com
C.Muthukumaraswamy. The branch representatives
presented the issues which came up in the group

WKH ADJ KRLVWLQJ E\ FRP 5 0D GisgcixsEi@®@eld3 VaHous i€sHe® Mhging from Indian -

ICEU, Tirunelveli Division. The
conference was inaugurated by
com.A.SOUNDARARAJAN, State
President of CITU, Tamilnadu.
Com K. Swaminathan, vice
President, SZIEF and V.Suresh,
Joint Secretary, SZIEF addressed
the conference. Leaders from
fraternal Trade Union and ICEU
Madurai greeted the conference.
Earlier Com. G. Arangasamy,
the President of the Reception
committee gave the welcome
address. The general conference
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theme PEHUV RI $,,($ WR ¢JKW DIJDLQVW WKH GHWHUPLQHG
attacks on Dalits. When the BJP Government under :
the leadership of Modi alienated from SocialJustice :
and oppressed people, it is the duty of the middle
class to carry out the movement against the policies
of the Modi Government, he told.
7KH ZDUGV RI RXU PHPEHUV ZKR JRW DQG
DERYH LQ WKH 66/& DQG 30XV WZR SXEOLFH[DPLQDWLRQV
werehonoured in the conference.
Com S. Selvaraj, General Secretary welcomed the ;
gathering and ComV. Sethuraman, Joint Secretary :
proposed Vote of Thanks. :
The delegates’ session was held on August 14 and :

15 in which General Secretary placed the report. 28 ZZM Conference Of Tlrune|eVE|I

Comrades including 4 women comrades participated : I

in the debate. The delegates participating in debate : Women SUb-CommIttee
WKRURXJKO\ DQDO\]JHG WKH SROLWLFDO VLWXDWLRQ DQG RXU
movements to protect the Nation and our industry. The 22nd Divisional conference of women
The debateheld for 288 minutes was followed by the : Subcommittee, ICEU, Tirunelveli Division was held

summing up by General Secretary after which the i at Tuticorin on 16.07.2016. Noted social activists
report was unanimous|y accepted_ The Conference and leader of AIDWA com T.R.Parvathavarthini
unanimously elected Comrades R.Punniamurthy, S. :  Participated as Chief Guest. She, in her special
Selvaraj and M. Ravishankar as President, General: DGGUHVV H[SODLQHG WKH SOLJKYV

Secretary and Treasurer respectively. The Confererce : Women workers and she asked the insurance
passed32 resolutions on various topics. : HPSOR\HHV WR ¢(JKW WKHLU FDXVH

"o ZRPHQ DQG PHQ FRPUDGHV SD
:  this conference. The women subcommittee report
SROLWLFDO DQG HFRQRPLF VL VOX DWaYpreeeMgdb\eorR.8. Clani@gand whickvaD
matters were raised in the discussion.The report : unanimously adopted after the summing up by the
was unanimously accepted after the summingup by : General Secretary com C.Muthukumaraswamy. The
the General Secretary. Com T.Senthilkumar, General : ~ conference elected com S.Hemalatha as convenor,
Secretary, SZIEF, addressed the delegate session.: com.A.Chellameen, M.Kavitha,M.Ramani, K.Kohilal
+H H[SODLQHG WKH SUHVHQW vLwand)wmltba[a@@mvwmyenvrvH/@dwsmnal
importance to protect the public sector LIC. : women sub-committee with 18 branch women
The conference concluded with a Clarian call to : sub-committee members was also formed. In

take aninsurance policy by each member or their : addition district level convenors were also elected
family member on the eve of60th birth anniversary : in this conference.
of LIC of India. The conference took a decision to
conduct DHARNA at 03 District Headquarters and :

participate 100 percent in the All India Strike to be SOClAL HELP ON
KHOG RQ . COM.SAROJ'SDEATHANNIVERSARY

The Conference elected com R.Madhubal as:

President, com. C.Muthukumaraswamy as General The Women subcommittee of ICEU, Tirunelvel
Secretary and com. V.Muthiah as Treasurer. :  Division observed the Death Anniversary of Com

As a prelude to the conferencea van jathawas held : Saroj Choudhuri by donating the study tables ,
RQ WK DQG WK RI $XJXVW FRY H Cha@sand B.O.ISpsiem(fer Oribkirtg Water) worth of
in and around Thuckalay. The van jatha conducted : SV RQ WR D 7ULEDO JR
with cultural troop sent the message to protect the : School at Chanalkarai of Kanyakumari District.

SXEOLF VHFWRU /,& DQG H[SRVH: WK HonM.&rga\doRtSecretay, WIBAGparticipated
E\ SULYDWH ¢(QDQFLDO LQVWLWXWLER QWK H7 KN HYQW IMD W& B LWHVRQ WR W

a trend to the successful conduct of the Divisional : comrades from Kanyakumari District.
Conference. Thuckalay comrades made the conference : The School children and the Teachers
a memorable one by their elaborate arrangement. : appreciated the needy help given by ICEU,

Tirunelveli Division.
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30" WOMEN CONVENTION OF MADURAI DIVISION

he 30th Women Convention of Madurai Division was
held on 7th of August 2016 at Madurai. Madurai

KRZ ZH KDYH WR SUHSDUH RXUVHOYH!

confront the challenges in the days to come. Eleven

'LYLVLRQ LV WKH (UVW GLYLVLRQ WRleg#ia3 kad pBriihHh&\dKliHeratidks aRdeHr@hed

&RQYHQWLRQ
of the entire convention. More than 200 women

7KLV VSLULW ZDV U kha kpon. HiedSa Spectdl BentoR tad (Be delates

were of high standard and it has left a discernible

FRPUDGHV IURP WKH VL[ GLVWU L emak oR the@ifedixeuDdtionindy df e \Wophen Sub-

participated with full commitment and involvement and

made this convention a memorable one. Tirunagar
Branch Unit made elaborate arrangements for the
Convention. The charts with drawings and pictorisation
of thought provoking concept by comrades and their
children of Tirunagar Branch kept on the entrance of
the venue could hardly be missed by anyone who came
for the Convention.

The Convention started with the Cultural
Programme consisting of a choir by women comrades
of Tirunagar Branch. It is to be remarked that the
lyrics of the songs appreciating our union in various
angles were written by Comrades S. Jayalakshmi and
S. Choodamani of the host branch Tirunagar. A stage
SOD\ FDSWLRQHG
by Women Art Troupe, highlighting the state of
women in the society and religious harmony, received
widespread response from the audience.

The Convention was presided over by Com. G.
Aruna, Convener of Women Sub-Committee. Com.
S. Geetha from Tirunagar Branch welcomed the
gathering. The report of the Women Sub-Committee
was placed by Com. G. Aruna. Com. R. Sarvamangala,
Joint Secretary, SZIEF delivered Special Address. In
her address, she was elaborative of the situation

3 VKZDUD $0 0 D%ediaand4he [3mguags ReSSR UP H G

Committee. Com. S. Soundara Meenakshi (MRGIEA)
and J. Vijaya (LICSZWWCC) greeted the convention.
Com. N.P.Rameshkannan, General Secretary, summed
up the debate and announced the decision of the
convention to effectively intervene in cases of Gender
violence and to form Media Response Committee at
all Branch Centers. Resolutions including the passage
of Women’s Reservation Bill and grant of Child Care
Leave were passed and adopted in the Convention.
Com. G. Aruna was elected as the Convener along with

-RLQW &RQYHQHUV UHSUHVHQWLQJ

the Division. The Victorious Convention came to an end
with vote of thanks proposed by Com. C. Rajeswari, Jt.
Convener. There was wide publicity in the mainstream

SUHYDOHQW ERWK LQVLGH DQG RXWVLGH /,& DQG H[KRUWHG
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Convention of Working Women of ICEU, Chennai Division-|

he 21st Annual Convention of working women

of ICEU, Chennai Division-l, was held on July
23, 2016 which was participated by more than 200
women comrades of Chennai City and the moffusil
branches. The meeting was presided over by
Comrades S.Manjula, Convener, Working Women'’s
Sub-Committee of ICEU, S.Rachael Sharmila,
Hemalatha, and Sivapriya, Joint Conveners.

Delivering the welcome address, Com.S.Manjula

ZKLOH EULHA\ QDUUDWHG WKH SURED RV DFBE EYERPHRY WKHLU UL

Dq/G LWY 8QLWV LQ RU
D ZHOO NQRZQ ¢(OP REWMLHVV DQG RFLDO

in the society. She also introduced the guest speakers
OV 5RKLQL
activist and Mrs. R.Tamilselvi, President, Tamil Nadu
Government  Employees’ Association. At the
outset, Ms.Rohini released a DVD on the medical
counseling session for women comrades conducted
by Dr.Sunitha Prabakar of MIOT Hospital, Chennai,
arranged by the ICEU on the Formation Day of AIIEA

their multifarious responsibilities, they should feel
VHOI
job opportunities for men are less because of the
employment of women, she said. The burden of
women is increased due to the absence of Créche

IDFLOLWLHYV LQ HVWDEOLVKP HQWWY

and independence for women and for implementation
of employment rules without discriminating women
in_their work places. Women should come out in

UROH RI $,.($%

Com.K.Thulasi, Convener, Working Women'’s
Sub-Committee, ICEU, Chennai Division-ll, greeted
the Convention.

The Report presented by Com.S.Manjula and the
Resolutions moved by her were adopted by the house

DQG WKH cUVW '9' ZDV UHFHLYH é‘”%’\im@ﬁ'ﬂ' %(Olﬂ“r?ﬁ{ﬁ%%'.\ﬂfher Banu, K.A.Manjula
and K.Vijayalakshmi participated in the discussion

Addressing the meeting, Ms. Rohini said that
opportunities for women were less in the social sphere
and it is the duty of everyone to ensure equal place
in society for them. She said that she had prepared
some CDs to create awareness on AIDS and that she
would give some of them to the union for propaganda
purposes. She suggested that knowledge of children
aged 14 years should be developed and they should
be made to think. We must also equip ourselves to
handle the children. Women and children should be

on the Report.

Winding up the discussions, Com.S.Rameshkumar,
General Secretary, ICEU, Chennai Division-I, calledor
politicalisation of issues and problems so that they
may have the required impact on the government
and also the media.

The Convention elected a new Sub-Committee
consisting of Comrades S.Manjula (Convener),
S.Rachael Sharmila, Bhuvaneswari Sivakumar,

WDXJKW WR VKHG WKHLU LQIHU L Remelsha, FSvapdye, Wythili and Hemamalini (Joint

Com.Tamilselvi, inaugurating the Convention,
said that despite the hardships encountered by

Conveners).
Com.Rachael Sharmila, Joint Convener, proposed

ZRPHQ ERWK LQ WKH RI¢{¢FH DQG abtte ¢ Rdhks. EHFD XVH R
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19" Annual Conference of GIPA, Madurai Region

N all good stories of
onferences begin, the

WK $QQXDO &RQIHUHQFH
GIPA, Maduraibeganon a
cool day of 30th July, 2016
DW ODGXUDL ZLWK ]JHDO DQG
enthusiasm. But the

W K &R QIHUHQFH
diligently stayed focused
on the task at hand.

Finally, success! And
the unity and unanimity
were in display all through the conference.

The conference was presided over by
Com.M.Ramasubramanian, President, GIPA, Madurai
Region and was well attended. A well-chronicled Report
presented by Com.D.Gopalraj, General Secretary
was accepted unanimously and 16 resolutions on wide
ranging issues of the pensioners, working class and the
nation were unanimously adopted.

Leaders from Fraternal Trade Unions and officers
associations greeted the conference.

Com.K.Natarajan, Vice-President, AlIPA elaborated
how the economic policies pursued by the present
day govt. at the behest of MNCs and corporate affect
the livelihood of the common man and the Govt’s
treacherous efforts of spreading religious hatred among
the people to distract them from their real economic
problems. As if killing the goose that lays the golden
egg, the Govt. wants to disinvest the shares of PSGI
Cos. and destroy them, he asserted. He dweltin length
the judicial proceedings in respect of writ petition filed

7KH FRQIHUHQFH IRFXVHG RQ Wz RPHPAINIRAPSI tigh Court praying for a direction

IHXWUDOL]DWLRQ WR SUH
Pension on par with Central Government Pensioners.

u Awn%wvirﬁ@@ns@gy@m ‘F—'?g ngs relief to

SHQVLRQHUV ZKR KDG UHWLUHG EHIRL

TU CAMP FOR DIVISIONAL UNION LEADERSHIP BY SZIEF

rade Union Classes for the Divisional Union

leadership were conducted on behalf of SZIEF
at Mundur near Palakkad under Thrissur Division
for 2 days on 31st July, 2016 and 1st August, 2016.
The leadership of the Divisional Units in South
Zone participated in the classes massively and
enthusiastically. On the first day, the classes were
conducted separately for Kerala and Tamil Nadu
in vernacular in two separate halls. Com.M.Girija,
Joint Secretary, AIIEA inaugurated the Camp.
Com.M.Kunhikrishnan, President, SZIEF presided
over the inaugural session.

In total four classes were conducted in Malayalam
for the leadership of five Kerala Divisional Unions.
7KH
conducted by Com.V.Karthikeyan Nair (Former
Director of Kerala Higher Secondary Education
and Faculty Member of EMS Academy). Second
class was handled by Prof. T.P. Kunhikannan(Former
Secretary, Kerala Sasthra Sahithya Parishad and
Former Member, District Planning Board) on the

V X E M WdrA&rs3in Neoliberal Era - Challenges and
Taskss 7KH WKLUG F0idde\t/aEDRyEND 3
and Media Agenda” E Com. P.M.Manaoj(Resident
Editor, Deshabhimani Daily). The fourth class was on
S6HFXODULVP LQ WKH 3UKWHBEWYD ¥R |
handled by Com.P.K.Premnath(Former President,
'<), .R]JKLNRGH 'LVWULFW

As far as Tamil Nadu divisions were concerned,
the classes were conducted in a different manner
from the usual pattern. Four faculties who have
H[SHUWLVH LQ IRXU GLIITHUHQW VXE|
subjects separately. Com.S. Tamilselvan President,
Tamil Nadu Progressive Writers’ and Artists’
Association dealt with the subject of ‘ Culture.

ILUVW Hi@de WNions @nd Culture” Z D VCom.S.KannanSecretary, CITU spoke on the subject

‘Working Class The third class was on the subject
of ‘Gender Equality. The faculty for the class was
Com.P.Sunganthj General Secretary of All India
Democratic Women’s’ Association, Tamil Nadu Unit.
Com.K.Samuelraj General Secretary, Tamil Nadu
Untouchability Eradication Front, dealt with the
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a direction for updation of pension on par with Central

Government Pensioners. He assured the house that :

AlIPA will take the legal battle to a successful conclusion.
He also brought to light the efforts of AlIPA in getting

the SVRS optees the benefits of wage-revision and other §
+H H[KRUWHG

FRQVHTXHQWLDO EHQHILWYV
to have faith in the AIIPA and to carry forward the
movement victoriously.

In an inter-active session Shri.M.Balaguru from :
OHGL$VVLVW 73% H[SODLQHG LQ GHW1
procedures involved in the General Insurance Mediclaim g
Scheme and also clarified to the doubts raised by the §

retirees.

Com.S.Balasubramanian Jt. Secretary, GIEA SZ
delivered the keynote address and Com.R.Narasimhan :
rendered the concluding address. He gave a fervent

call to strengthen the organisation to achieve our
demands.

Senior-most comrades who had completed a decade

after retirement were felicitated in the conference.

The conference elected Com.M.Rama subramanian, :
Com.D.Gopalraj and Com.S.Srinivasan as President,:
General Secretary and Treasurer respectively. With the :
vote of thanks by Com.R.Ramanarayanan, Organising : :

Secretary, GIPA, Madurai, the conference came to a
successful culmination.

subject of ‘Caste oppression Com.U.Vasuki, Vice
President, All India Democratic Women'’s Association :
was the Moderator of the session. She concluded :
the session for Tamil Nadu Units by summing up the :

messages of the four classes.

On the second day, Com.Amanulla Khan :

President, AIIEA spoke on ‘Industry and Organisation'.
On the ‘Industry’, he traced the history of the LIC
of India, a prideful Public Sector institution. While
talking about LIC, its growth and the need to protect

LW KH HPSKDVL]HG WKH QHHG WR

is building up capital for the nation.

The two day classes have enthused the part|C|pants
and itis sure that the inputs they received would help :

them to engage in a continuous study of the socio-

political situation of the country. The classes have
given a clear vision about the social issues that have :
been confronting us in the society. They have also :

guided us in protecting this institution and the Public
Sector Insurance Industry.

Thrissur Comrades have made elaborate and .
fine arrangements meticulously which ensured the g

success of the two days TU camp.

Online Signature Campaign by
PFl - TIRUNELVELI
Against Educational Loan Recovery
by Private Cor \porate

WKH SHQ
People for India, T|runelvel| and Students

Federation of India Tirunelveli District jointly

RUJDQL]JHG D PHHWLQJ WR ODXQFK D
n dingut Pn t ia to

wn@g‘ at\?v tk?ﬂ?ﬂdl%gg%\gzr th r@%ﬁi\gﬁg tahe

ORDQ JLYHQ WR WKH VWXGHQWYV E\ V

for their Education to the corporate like RELIANCE.

The meeting held on 25.07.2016 at
SarojNinaivaham, Palayamkottai was presided over
by Dr.S.Ramaguru, President, PFI, Tirunelveli. The
program was inaugurated by Com.K.Swaminathan,
9LFH 3UHVLGHQW 6=,() ‘U. $ 0D
vice Chancellor, Swami Vivekananda University,
Saagar,M.P. launched the movement by signing the
petition. SFI State vice president com V.Mariappan,

ICEU, Tiruneveli General Secretary com. C.
Muthukumaraswamyand President comR.Madhubal
took part in the movement.

The meeting was attended by Trade Union
Leaders, SFI Leaders, Bank employees, Insurance
Employees and Students. The effort of ICEU
Tirunelveli Division to launch such a movement
with social conscious at the right time was widely
appreciated by all.

VISHAKAPATNAM :
MEAL COUPON ACTIVITY

AIIEA members of Visakhapatnam
GLYLVLRQDO RI¢FH DORQJ
have been contributing a portion of their meal
coupons every month towards philanthropic
activity to the needy people. The distribution
is being done on a bimonthly basis. The
employees have distributed 250 blankets in two
Government ST hostels, worth Rs.25000/-. In
0ODUFK +RUOLFNV UH¢OO
worth 18000/- were distributed to the patients
in the VGH hospital, which is primarily meant
for gynaecology patients. On another occasion,
fans and bedsheets worth.Rs.20000/- were
distributed to the Mother Teresa orphanage.
On 8.7.2016, Note books and pens worth
Rs.25000/- have been distributed in a
Government Elementary School.

All the organisations have appreciated the
activity of the LIC employees.

Z L WK
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19" Annual Conference of LICPA Kozhikode Division

7KH
$VVRFLDWLRQ
on 17th July 2016.

&RP
Panchayath inaugurating the Conference, vehemently
protested against the unsympathetic attitude of the
Central Government towards the burning issues of
pensioners, workers and common men. He called
upon LIC pensioners, who fought against the move
of the government to weaken the public sector units
like LIC, to continue in the mainstream to defeat
the disastrous policies. Com. M. Kunhikrishnan, Vice
President, AIIEA and President, SZIEF, Com. P.K.
Subramanian, CC Member, AlIPA, Com. P.P. Krishnan,

Joint Secretary, SZIEF and General Secretary, LICEU, A )
_.R]JKLNRGH 'LYLVLRQ DQG &RP 6'%PB Waael5%ed gl f8re

K $QQXDO &RQIHUHQFH Ras/présidld QuerLbr QdiUK/K.C. Pillai, President,
.RJKLNRGH 'LYLVHRQRZBV .RHOINRGHR]IKINR R Q

7KH $QQ
Statement of Accounts were presented to the house

%DEX3DUDVVHU\ 3UHVLGHRQ&m. SukirhdvaR BurinabséMy Sdefeddry and Com.

P. Roy Kurien, Treasurer respectively.

The Conference passed resolutions against
disastrous policies of Government,on revision of
Pension in LIC, on Mediclaim and Monthly Medical
$O0ORZDQFH DQG RQ ,QFRPH 7D[ ([HP S
of pensioners.

There were lively discussions on Report and
Accounts before adoption of them. The comrades
hailed the writ petition filed by AIIPA in Delhi High
&RXUW 7KH PHPEHUVY H[SHFWDWL
rence. Earlier

([HFXWLYH &RPPLWWHH O0H P E H U C9mgPs\asu\ice pyegidentyglcomed the gathering

Division spoke about the economic crisis, price rise,
disinvestment of shares of PSUs, hike in FDI cap in
Insurance and Banks and the incoming general strike
on 2nd September etc.

The Conference attended by more than 120
pensioners, apart from active comrades of LICEU,

Com. C.A. Mammen, Joint Secretary, proposed vote
of thanks.

The Conference elected unanimously a 28
PHPEHU ([HFXWLYH &RPPLWWHH ZLWtE
Pillai (President), Sukumaran Punnassery (Secretary
and P. Roy Kurien (Treasurer) as office bearers.

2" Conference of LIC Retd.Employees of Belgaum Division

The 2nd Conference of LIC Retired Employees’
Association was held at Belgaum on 31st July 2016.
The Pensioners from different centres of the Division
were present to attend the Conference. It was
presided over by Com N Bhimappa, the President of
the Association.

Com Gangadhar Rao Central Committee Member
AIIPA in his speech dealt in detail the various issues
of LIC Pensioners and how they are being followed
up with Management at regular intervals. He also
gave details of AlIIPA’'s writ petition at Delhi High

Read & Subscribe

Single Copy Rs.10/-
Annual Subscription Rs.120/-

Court which is now admitted. He congratulated the
Pensioners for respondingsplendidly to the AlIPA’'s
OHJDO IXQG &DOO +H H[WHQGHG Wt
best in their functioning.

The Annual Report and Statement of Accounts
submitted by Com S N Kulkarni and Com P M Gokak
were adopted unanimously. Com P A Joseph General
6HFUHWDU\ ,(8 %HOJDXP 'LYLVLRQ
greetings.

Senior most Pensioner Sri S B Pawar was
honoured for completing 25 years of Retired life.All
those who became member of AlIPA were felicitated.
As many as 11 General Insurance Pensioners enrolled
themselves as members of AlIPA during the period
under review.

The Conference elected Com N Bhimappa,
S.N.Kulkarni and G S Dhuri as President, General
Secretary and Treasurer for the ensuing period.

The Conference resolved to strengthen AlIPA by
enrolling more and more members particularly from
*HQHUDO ,QVXLUDQFH DQG H[WHQG V
to 2nd Sept 2016 nationwide Strike.

The Conference came to an end with a vote of
thanks by Com Dhuri.
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ICEU, Chennai-I supports
Flood-affected School

As part of an eventful celebration of the of the 70th

ndependence Day of the country by the Lions
Club of Guindy, the Insurance Corporation Employees’
Union (ICEU), Chennai Division-1, contributed Rs.105
ODNK WR PHHW SDUW RI

Guindy schoolby the last December floods. Lion Shri

S.M.Sundaram, Dist. Convener, Lions Club, was the

Chief Guest of the function, who besides distributing

WKH H[SHQVHV
the damages caused to theLabour Colony School

IRU UHSDLULQJ

The cheque for Rs.1.05 lakh was presented to the

SULJHV DQG HYHQ FDVK WR WKH \$aNodiGabtiites ByKRmSS-RArmBsbkarkaG General
H[FHOOHQWO\ LQ YDULRXV VX E 8eerEtayMCEUQMEO itHiToRet PR, teRi@ito the

felicitated the leaders and members of the Lions Club,
leaders of ICEU and some teaching staff of the school.
In a brief address he advised the students to always
keep in mind the guidance provided by the teachers
which would make them come up in their lives. He
also hoisted the National Flag, following which there
was a March Past by the students.

Earlier, lion Shri Jeyakumar administered an oath
to the audience and a minute’s silence was observed
for ‘World Peace’. A welcome song was sung by
the Headmistress and two of her colleagues. Lion

protection given to the people by LIC and the role of the
All India Insurance Employees’ Association and its Units
in social welfare activities, especially the relief measures
undertaken for flood-affected students by presenting
them Books, Note Books and other school implements.
He praised the role of revolutionaries like Bhagat Singh

DQG DOVR H[SODLQHG WKH UROH RI W

education sector, particularly in the Govt. Schools.
While Shri M.Gunasekaranincharge of administrator

ofthe school and Mrs.M.S.Shanthi Mary, the Headmidress

of the school coordinated the multifarious activiti es of the

Insurance Worker

Shri M.Gunasekaran, Correspondent of the school,

day’s events, Lion Shri R.Elango and Mrs. K,Karpagam,
welcomed the Chief Guest, other dignitaries and

an Assistant Teacher of the school, compered the

leaders, teachgrs, students and parents present. SURJUDPPHV LQ DQ HIFHOOHQWKPDQQ
The highlights of the celebrations were the s run partly with financial help by the Lions Club and

VSHHFKHV PDGH LQ 7DPLO E\ URIP bhrtfy by\h¥ Coverdthdh©O W3 50 Bdehis and 12

the roles played by the immortals like Mahatma Gandhi,  teachers, but it appeared that the students, both b oys
Kasturba Gandhl, Annie Besant, V.O.Chidambaram and gir|S’ were taught not on]y the lessons but wer e

Pillai and other leaders in the freedom movement.  made specialists in various cultural activities.
Lion Shri Ramamuthy spoke greeting the students Shri M.Chandrasekar, Secretary of the school,
and the teachers. delivered a vote of thanks.

125" Birth Anniversary of Dr.B.R.Ambedkar
Observed at Tirunelvell

of Dr.B.R.Ambedkar for forming Indian Constitution with
secular inputs, the role of British and Indian rule rs to
keep the caste structure intact with the motive to divide
the people. He also stressed our duty to eradicate social
inequalities prevailing in the society.
Com.R.Madhubal, President, ICEU, Tlrunelveli
presided and Com. C.Muthukumaraswamy, General
$ PDVVLYH FRQYHQWLRQ ZDV R Seae@ny]dEJ),mrunelek wetsgpedithe gathering
Corporation Employees Union in connection with the ~ Leaders from TNUEF, fraternal TU Leader, writers,
125th Birth Anniversary of Dr. B.R.Ambedkhar on Eminent personalities participated in this convention.
27.07.2016 at Palayamkottai. In addition to comarades from Insurance, other TUs,
Film Director and Writer Bharathi Krishnakumar  SFI, DYFI and other progressive people participated
PDGH DQ H[FHOOHQW DQG WKR XJiKWe SdgRni.RAI the paniciphiits agprecited the
the convention. He touched many issuesincludingthe RUJDQL]DWLRQ RI WKLV SURJUDP DQ
caste structure prevailing in India, the role and struggle ~ purposeful speech of Com. Bharathi Krishnakumar.

SEPTEMBER 2016 35




Insurance Worker

Life insurance industry has invested Rs 3, 06,492 crore
in infrastructure as on March 31 2016 registering an
increase of 5.2 percent over the last year. Equity
investments (at market value), however, dropped to
Rs 5, 95,389 crore as of FY16-end, compared to Rs 6,
29,967 crore.

*

New business premiums of life insurance companiesi  n

India witnessed a 4 per centrise to Rs 13,854.44 crore

in July 2016 as against Rs 13,319.97-crore premium
collected in July last year. Out of which LIC regi stered
a new business premium of Rs 10,737.92 crore, up
by 3 per cent from Rs 10,421 crore in July 2015. The
23 private companies increased their new business
premium by 7.5 per cent year-on-year to Rs 3,116.52
crore in July this year, against Rs 2,898.97 crore a year

ago. *
These are government figures. Thirteen insurance
companies - New India Assurance, Bharati AXA
General Insurance, Bajaj Allianz General Insurance,
Future Generali Insurance, L&T General Insurance,
Shriram General Insurance, Max Bupa Health
Insurance, United India Insurance, Cholamandalam

M S General Insurance, ICICI Lombard and Reliance
General Insurance - have violated health insurance

regulations and action has been taken based on the

complaints received. The biggest complaint has bee n

against Reliance General Insurance, which has been
AQHG 5V ODNK

*

With GST coming into force, itis estimated that s ervice
tax of 15% on term plans will go up to 18%. While the
service tax of 3.5% levied on risk part of endowment

Insurance Regulatory and Development Authority

of India proposes outsourcing norms for insurance
companies under which they can take services of
individuals for activities such as medical examinat ion,
claim investigation, and recovery. As per the expos ure
draft, every insurer should have a comprehensive
outsourcing policy approved by its board. While
considering or renewing an outsourcing arrangement,

the insurer should satisfy itself that the outsourc ing
agency’s security policies, procedures and controls
ZLOO HQDEOH WKH LQVXUHU WR SURWHF
security of policyholder information.

*

,5'$ OHYLHV D AQH RI 5V ODNK RQ 6KI
Insurance Company Ltd for violating various norms

including using services of unlicensed entities and

giving unauthorised discounts in premium. Rs 5

lakh each for using services of unlicensed entities

for soliciting business in top 20 motor and persona |

accident policies, for offering discounts other tha n
WKRVH KDYH EHHQ AOHG ZLWK DQG DSSUH
and for deviating the process of claim settlement. This

AQH KDV WR EH SDLG RXW Rl VKDUHKROG

*

Though merger of HDFC Life and Max Life and
acquisition of L&T General Insurance by HDFC Ergo is
in full gear, many industry players feel that the time is
not ripe to go for consolidation citing that insurance
penetration both life insurance, which is around 3 per
cent and non-life, which is 0.8 per cent, is very low.

*

The UK'’s Insurance Act which came into force
recently marks a biggest legislative shake-up in
commercial insurance contract.law for more than a

DQG XQLW OLQNHG OLIH LQVxuDQF L B QLET 10 Witk Aty Mncthedoss

and 1.75% from second year onwards would go up
WR LQ WKH AUVW \HDU DQG
onwards.

*

IRDA, giving the background in which the Remunerati on

of top brass of Private Sector Insurers Guidelines

2016 have been issued, states : “The remuneration
packages and bonuses & incentives to the employees

RI AQDQFLDO LQVWLWXWLRQV KDY

KLJK VKRUW WHUP SURAWYV ZLWKRX%I%%VI&PW'%Q:'QBM H%e\ll\éﬁ

the long-term risks emanating from their decisions/
actions. The incentives have encouraged excessive
risk taking behavior by employees, which threatened

WKH JOREDO AQDQFLDO V\WWHP DQ¢

AQDQFLDO UHVRXUFHV WR DEVRWEKm&d\(]yelagte;eg FRMHY 4Bk

risks materialized. The compensation or remuneration

SUDFWLFHV DW AQDQFLDO LQVWLWXWE

believed to have been one of the major factors that
contributed to the crisis.”

The new Act makes it harder to refuse commercial
lﬁ‘b%fLH\'ﬁFR%Q?U&%V RI LQVXIAFLHQW GL
insurers refusing to pay if a client breaches a policy

requirement unrelated to the claim.

*

Total direct premiums written globally grew by 3.8 per
cent in real terms in 2015, while the growthin201 4 was
er cent. Life insurance sector wrote a premium
%pétyf' % ThQominal terms
two years

global life premium growth has exceeded both the

pre- and post-crisis period. Global non-life insurance
sector improved in 2015, with premlums up by 3.6%
rgaﬁéﬁ Y8y 650\{>{|Im)n HigHdrthan the 2.4%

than pre-crisis

ovvth
DUH QRZ EURDGO\

A.M.KHAN, DHARWAD

uerage,
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™ The unemployment rate of Canada is 6.9%. by 0.6%, lead up to Brexit vote. The IMF
However, the unemployment rate in Alberta, has cut its forecast for UK from 2.2% to 1.3%
a province known as the “the economic for 2017, while European Commission has
engine” of Canada is 7.8% which was 4.7% predicted Britain growth could contract by
in 2015. This is mainly due to sharp decline 0.3% next year. According to a data from
in oil industry in Alberta. In 2015, Canadian Bank for International Settlements, business
household debt rose by 4.9% to a record A[HG FDSLWDO LQYHVWPHQW LV VW
C $ 1.92 trillion including 6.3% increase in WKH AJXUHV UHFRUGHG LQ ,
mortgage debt. According to Statistics FRUUHVSRQGLQJ AJXUH LV GRZQ E
Canada report, Canadians ended 2015 with Japan by 22%.
a record debt burden with ratio of credit- _
165.4%. interest rate to 0.25%, lowest level in bank’s
322 year history. This will result in $233 billion
™ According to a report published by the (170 billion pounds) into UK's financial
Center on Budget and Policy priorities, in markets. The Bank of England cut its forecast
USA every state has failed to keep higher for UK’s economic growth in 2017 to 0.8% from

HGXFDWLRQ IXQGLQJ RQ SDU ZL Wrkviaud fdiecast & @3%.Q G
many have actively cut funding, and half of

the States have cut funding per student by ™The official unemployment rate of USA is
more than 20% and in six States the cut ranges at 4.9%. However, if those who are not
from 30% to 40%. Only four States have registering for jobs are taken into account,
maintained per student funding above 2008 it would be at 6.2%. According to a report
pre-recession levels. According to a report, E\ &DUHHU %XLOGHU ORZ ZDJH M
while CPI increased 120% from 1980 to 2014, as those paying less than $ 13.81 per hour,
college tution fee increased by a staggering are expected to grow by 5% between 2016
260% during the same period. In USA, in 2015 DQRG OLGGOH LQFRPH MREV
military spending accounted for 54% - $598.5 those paying between $ 13.84 and $ 21.13
billion — of all Federal spending. are expected to grow by just 3%.

™ The Cuban economy which registered 4% ™ According to RBI Financial Stability Report, the
growth in 2015 is expected to grow at 2% Gross NPAs of all Scheduled commercial Banks
this year. Cuba imports 60% of food its food as at 31st March 2016 stands at 5.60.822 Crores,
and more than 50% of its oil. Cuba’s major 7.71% of their gross advances of RS72,73,927
exports are nickely oil and sugar. Due to Crores. Apal’t from thiS, the restructured
IDOOLQJ SULFH RI QLFNHO WK H stgdrrd gdyancessuent Re2i 94/ g rores,
industry is under strain and to overcome the 4.05% of the gross advances. According to
GLIAFXOWLHV &XEDQ JRYHUQP HGVEPRDoY &edirSyigseHdani Group has a
28% reduction in fuel consumption by the gross debt of Rs.96,031 Crores, Essar Group
people. Rs.1.01 trillion, GMR group Rs.47,976 crore,

GVK group Rs.33.933 Crore, Jaypee Group

™ The GDP of USA grew by 1.2% during the Rs.75,163 Crore, JSW Group Rs.58,171 Crore,
VHFRQG TXDUWHU RI FXUUHQW A¥rE®GDoup REUNITF6 Brofel Réliahce Group
six months of current year, US economy 1.25 trillion, Vedanta Group Rs.1.03 trillion and
grew at an annualised rate of 1% against Videocon Group Rs. 45,405 Crore from the
the prediction of 2.5%. Since 2009, the US Banks. As per the RBI , the ratio of GNPAs to
economy has grown at a rate of just 2.1% per top 100 borrowers to total NPAs of Banks is
year. From 2001 to 2007, the US economy has 19.3%, as at March 2016, up from 0.7 % last
expanded by just 15.5%. year, resulting in increase by 80% of NPAs.

™In Europe, the economy just grew 0.3% u
in the second quarter, which is the worst
performance in two years. France recorded J.SURESH, MYSORE

zero growth while Italy’s economy grew
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Mexican university professors strike to South Korea: Hyundai Motor workers
demand higher pay resume strike action:

Professors at the Zacatecas Polytechnic University Following four days of rolling strike action in mid-
(UPZ) in Fresnillo, Zacatecas, Mexico walked off the July, 15,000 workers at Hyundai Motor, South Korea’s
job on August 10. The educators, members of the UPZ top automaker, again walked off the job at the
Academic and Administrative Syndicate (SAAUPZ), company'’s Ulsan plant this week. The strike was held

for three consecutive days—in a two-shift system

has two main demands. The unionis callingforasa lary fcc;é:jgfhotrgo# rzs ae::aeﬁ;; r(;t:ln?#egngsi%:zrﬁzﬁhlrmon k:/?; R
raise of 15 percent; the rector has offered 3.7 per cent. <P y g

7KH XQLRQ LV DOVR GHPDQGLQJ wf&i@f@%@ﬂfﬁ%?@'%%%@eg o SWKHU G

professors with higher levels of scholarship. giving employees the right to refuse promotionsot ~ hat
* they can maintain their union membership.According

to the union, Hyundai wants to freeze wages, revamp

the wage structure and expand the “peak-wage

system,” which reduces salaries in return for exten  ding

struck after a failed meeting with the rector. SAAUPZ

Argentina: Teachers, judicial workers, medical and
health care workers strike to reopen parity talks:

Workers in the education, judicial and health care the retirement age. When workers reach the age of
sectors in the Argentine provinces of Buenos Aires, 59 their pay would be reduced by 10 percent. Itis one
Chubut, Entre Rios and Santa Cruz struck and held of the labour-market reforms demanded by the Park
protests on August 11. The principal demand was the Geun-hye administration in 2015.
reopening of parity talks to readjust salaries that have *

EHHQ HURGHG E\ LQADWLRQ SXEGQLWF VHUY.IEFH IHH LQrFUHDV .
. Sri Lankan veterinary surgeons walk out:
and devaluation of the peso. Other demands

included improvements for retired workers, payments Hundreds of members of the Government
RI RYHUGXH3LQ VRPH FDVHV XS WR A\?QWHHWQ/W&?H&E‘_I&% 2IAFHUV- XQLRQ F
trike on emanding hi

- . S August 8, 2016 gher salaries  and
and budget increases for infrastructure and campus ) i~ . . .
cafeterias their recognition as professionals. Veterinary services

at zoos, quarantine, provincial and municipal counc ils

and the animal production and health department

were impacted.Surgeons want salaries increased

from SL-1 scale to SL-2, which would put them on

SDU ZLWK JRYHUQPHQW PHGLFDO RIAFH

*

Renewed protests against planned closure of
Guyanese sugar factory:

August 9 saw the renewal of protests against the TXDOLAHG YHWHULQDU\ VXUJHR QDD VYV
planned shutdown of the West Bank Demerara Sugar in permanent positions.
Estate, a sugar processing facility in Wales, Guyana. *
7KH ZRUNHUV DQG WKHLU VXSSRUMKIHIV KDG AUVW SURWHVWHG
projected shuttering of the plantin January 2016 b ythe Australian border protection workers strike:
state-owned Guyana Sugar Corporation (GuySuCo) Thousands of Department of Immigration and
following the government’'s announcement that Border Protection employees, who are members
continued operation was economically unfeasible. of the Community and Public Sector Union (CPSU),
* began three days of industrial action on August
11. Strike action occurred at airports, sea ports,
Jamaican farmworkers strike, protest delays in container examination terminals, client services, visa
wage negotiations: processing centres and international mail centres.

Border protection workers are in dispute with the
federal Liberal-National government over a new

’ e enterprise agreement (EA). Tens of thousands of
delays in wage negotiations between management federal public sector workers are in involved in a

and the three unions—the Bustamante Industrial Trad @ |ong-running enterprise agreement dispute with the
Union, the National Workers Union, and the University federal government.
and Allied Workers Union—that represent them.

*

Hundreds of workers at JP Tropical Foods in St.
Mary, Jamaica stopped work August 10 to protest

S.SRIDHARA, MYSORE
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Banks’ Mis-selling

IRDAI has sent a communication to Banks and
other NBFCs who are Corporate Agents, about mis-
selling. According to that, IRDAI had received a lot
of complaints regarding compulsory selling of Bank’s
(Bank promoted insurance company’s) policies with
housing loan, locker facility, selling policies even with-
out the signature of the customer, issuing regular pre-
mium policies instead of single premium and debiting
account for renewal premiums without consent and
issuing single premium policies instead of FD receipts.
IRDAI, in its communication has said that banks have

Insurance Worker

the policyholders’ fund. “In case the annual renumera -
tion of the MD/CEO/Whole Time Directors exceeds
Rs 1.50 crore (excluding perquisites plus bonuses etc,
by whatsoever names) such excess shall be borne by
shareholders’ account,” IRDAI said in the guidelines
on Remuneration of Non-executive Directors and
Managing Director. IRDAI has also said no revision in
renumeration will be permitted till the expiry of one
year from the date of earlier approval. (This cap indi-
cates that Private companies are paying more than
Rs.1.5 Cr.!)

ST & Ins Prem

> G
FODULAHG LQ PRVW RI WKH FDVHV-WKDWeWKH Fn@aglz%futf%%%odé%nd Services

ployees already left from service and refund made t o]
the customer. IRDAI has emphasized that refunding
the money or allowing the customer to change the
mode of payment or plan is not the solution for this
vexatious issue. IRDAI has warned them that these
complaints would be viewed seriously.

Insurance thro’ POS

IRDAI has allowed Points of Sale (PoS) and Com-
mon Services Centre (CSC) to sell government insur-
ance schemes like Pradhan Mantri Fasal Bima Yojana
and Pradhan Mantri Suraksha Bima Yojana (PMSBY).

LIC need not worry

The proposed HDFC-Max combined entity will
be the largest private-sector insurer, but it would not
worry LIC. This is because not only does LIC remain
the most dominant player, by a mile, it also continues
to outgrow most of its private competitors. (-www.
vccricle.com)

Penalty

IRDAI has levied a penalty of Rs.40 Lakhs on
Bharti Axa General Insurance Co. for violating rules
by activities including collection of premiums at rates
other than approved by IRDAI and sourcing business

impleme on
Tax (GST) might increase insurance premium rates as
service tax at present stands at 15%, the GST rate is
likely to be set at 18%.

Axis Bank with LIC

Axis Bank has signed an agreement with LIC todis -
tribute policies of LIC. This is the largest bancas  surance
partnership after the insurance regulator allowed
banks to sell policies of more than one company. Axis
Bank already had a distribution arrangement with Ma X
Life Insurance where it also hold a small stake. Max
Life however is set to merge with HDFC Life Insurance
which has the same parent as HDFC Bank. It is not
clear whether Axis Bank will sign a fresh agreement
with HDFC Life post merger.

Health Insurance Ban

IRDAI has banned life insurers from offering indem -
nity-based health products, which constitute 90% of
the health insurance market, dealing a blow to their
business plans. Indemnity-based plans are those whe  re
one can claim reimbursement after visiting a doctor.
IRDAI has asked insurance companies offering these
products to withdraw them by giving three months’
notice to policyholders and to continue the existing

WKURXJK XQDXWKRUL]JHG HQWLW L H vesniractstity inerend of fheyr oqliay terny p

individual and paid more than Rs.208 crores to them.
IRDAI has levied a penalty of Rs.15 Lakhs on Shriram
General Insurance Co. also for sourcing business from
unauthorized entities and selling products with condi-
tions other than approved by IRDAI. Another penalty
of Rs.10 Lakhs has been levied on Bajaj Allianz Gen
Insurance Co. for violations.

New MV Act

The proposed New Motor Vehicle Act increases
the compensation for death of accident victims in hit
and run cases from Rs.25,000 to Rs.2,00,000. Hence, the
premium for third party insurance for motor vehicles
could increase by at least 10-15% once amendments
to the Motor Vehicles Act are passed by both Houses
of Parliament.

eral

Rs.1.5 Cr. Salary

IRDAI has put a cap of Rs 1.5 crore on the annual
salary of Chief Executive, which could be paid from

Health Premium

,5'$, LQ LWV AQDO QRUPV RQ KHDOWK
said that after three years, the premium of a health
insurance product can be revised by the insurer de-
pending on the experience. However, it said such re-
vised rates could not be changed for a further period
of at least one year from the date of the revision.

Group Insurance

/,&-V JURXS EXVLQHVV SUHPLXP JUHZ
quarter, while private players registered a growth of
only 20%. The main reason for private players having
OHVVHU JURZWK LV WKDW WKH\ KDG EX!I
promising guaranteed and above-market returns in
the pre-2009 period, when markets were buoyant.

ARIVUKKADAL, THANJAVUR
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WE ARE PROUD OF YOU COM .RAM BABU

Com GubbalaRambabu ,Jt.Secretary, ICEU, Rajahmundryis
conferred Honorary Doctorate by New Life Theosophical University of

WKH 86% IRU KLV H[HPSODU\ VHUYLFHVY WR WKH SRRU DQG GHVW

last 30 years. Com Rambabu has been running a old age home in
Rajamundhry for the last several years. A report of this was published
in Insurance Worker.

It may be mentioned that Com Rambabu has received many
awards of recognition to his services to humanity. He is a recipient
of award from the State Government of Andhra Pradesh and various
other organisations. He has received the awards from Rotary Club,

NTR Memorial Award and Dr. Ambedkar Literary Society Award.
Insurance Worker is proud of Com Rambabu and wishes him well

in all his social activities.

PFI-VIZAG CONDEMNS ATTACKS

ON DALITS IN GUJARAT

People For India, Visakhapatnam Forum,
in coordination with Forum for Development of
North Andhra, conducted a protest action and
signature campaign on 22.07.2016, against the
attacks on Dalits in Gujarat and the objectionable
comments of the UP BJP Vice President on
Ms.Mayawati. Speaking on the occasion Prof KV
Ramana, chairperson, People for india,, said that
the atrocities on dalits have been continuing

since a century. DrAmbedkar was subjected
to discrimination and even after 70 years of
independence, the attacks are continuing. Today,
the Government is very much against the dalits
and is bent on continuing the discrimination
against the dalits and minorities.

Prof KS Chalam said that the Government is
harassing the people in the name of protecting
cows. Whereas the constitution provides for
protection of all milk yielding animals. BJP MPs
and MLAs themselves are involved in the trade
of meat. Dalits in Gujarat are constantly under
attack and neither the state Government not
the central Government are bothered about
their security. The constitutional right of the
dalits is denied to them.

Praja Spandana leader Sri CS Rao, Com
Aja Sarma, FDNA, Com BB Ganesh, Vice

President SCZIEF, N Ramanachalam, General
Secretary ICEU, and other office bearers
of ICEU Vizag and AIIEA members from all
the huge city branch units also attended the
protest action.

CONSUMER PRICE INDEX DONATIONS
Month Base2001 Base 1960 Com. Lily Bhengra, Jamshedpur Branch-IIl Rs. 500
January 269 6140.17 Com.G.G.Naik, National Ins. Co Ltd.Belgaum 1111
February 267 6094.52 Com.Harbans Singh, President, Ludhiana Div.,NZIEA 1100
March 268 6117.34 Com.Ashok Pattanayak, Tamluk Br.,Kharagpur Div. 2000
April 271 6185.81 Com.Sreedevi, LIC of India, Kochi, Ernakulam Div. 5000
May 275 6277.12 Com. AVSN Rao,Kakinada Main Br.,Rajamundry Div. 1000
June 277 6322.77 Com.P.V.Ramana Murthy,Kakinada Mn, Rajamundry Dn 1000
Base 1960=Base 2001x22.8259 ,QVXUDQFH :RUNHU WKDQNV WKHVH FRPUDG
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