
ALLINDIAINSURANCEEMPLOYEES’ASSOCIATION
LICBUILDING SECRETARIATROAD HYDERABAD500063

(E-mail:aiieahyd@gmail.com)

Cir.No.03/2020 16thJanuary,2020

To

AlltheZonal/Divisional/State/RegionalUnits

DearComrades,

AIIEADELEGATIONMEETSLICCHAIRMAN

AdelegationofAIIEAcomprisingofComsAmanullaKhan,President,V.Ramesh,General

Secretary,H.I.BhattandShreekantMishra,JointSecretariesmetSriM.R.Kumar,Chairman,

LICatCentralOfficeon15thJanuary,2020todiscusssomeimportantissuesrelatingtothe

employees.SriMukeshKumarGupta,ManagingDirector,SmtPratibhaKher,ED(P)and

SmtArunaSeth,Secretary(ER)werealsopresent.

TheAIIEAexpressedhappinessovertheperformanceofLICinthecurrentfinancialyear,

speciallythehealthygrowthinthenumberofpolicies.Wealsosuggestedbringinginto

marketnew productstoimproveourperformanceintheunitlinkedbusiness. The

Chairmanexpressedconfidencethatthecurrentfinancialyearwillendwithavery

impressiveperformanceandtheCorporationisindeedengagedwiththeIRDAIontheissue

ofintroducingaunitlinkedproduct.

WageRevision

Theinordinatedelayinrecommencingtalksonwagerevisionandtakingittofinalityis

leadingtoasituationofindustrialunrest. TheAIIEAdemandedearlyconveningof

negotiationsandsettlementofthewageissue.TheChairmanandtheMDinformedofthe

effortsbeingtakenatthegovernmentleveltosecureamandate.TheChairmanagreedthat

therehasbeenconsiderabledelaybutpointedoutthateffortsofLICatthegovernment

levelonthisissuearenotlacking.HesaidLICisindiscussionwiththegovernmentandheis

hopefulofconveningnegotiationsearly. TheAIIEAsuggestedthatthewagerevision

demandhastobesettledwithinatimeframe.The25thConferenceofAIIEAtobeheldat

Visakhapatnamfrom27-30January,2020willsurelydecideonstepstobetakeninthis

direction.

Pension

TheLICBoardrecommendationofincreaseinfamilypensionisstillawaitingagovernment

notification.TheManagingDirectorinformedAIIEAthatLIChasclarifiedallquestionsraised

bythegovernmentonthisissueandtheyarepursuingforanearlynotification.



OntheissueofafinalPensionOptionfortheRPTemployees,theManagingDirector

informedthatalldetailshavebeencollectedrelatingtothisissueandthematterwillbe

placedbeforetheLICBoardsoon.

Theissueofgivingafinalpensionoptiontoex-servicemenemployeesandthosetechnically

qualifiedemployeesrecruitedathigherageshasbeentakenupwiththegovernmentwith

favourablerecommendations.

AbsorptionofTemporaryEmployees

TheAIIEAhasbeenpursuingtheissueofabsorptionoftemporaryemployeeswhowere

recruitedthroughemploymentexchangesandhavebeenworkingcontinuouslyforovera

decade.TheAIIEAsaidthatsuchlongtemporaryemploymentbythepremierfinancial

institutionraisesquestionsbeyondlegality.TheAIIEApointedouttovariouscourtorders

includingthelatestfromKeralaHighCourtwhichsuggestfavourableactionfromLIC.Since

theissueisatafinalstageintheSupremeCourt,wesuggestedthatLICcanframeascheme

andapproachtheCourtfortheresolutionofthislongpendingissue.Interestinglyin

developmentsjusthoursafter,theSupremeCourttoohasalsomadesimilarlysuggestion.

TheAIIEAisveryhopefuloffindingaresolutiontothislongpendingissue.

TheAIIEAalsoexpresseditsunhappinessoverprolongingthelegalbattleontheCGITissue

anddemandedtheacceptanceofthe2015judgementofSupremeCourtandthe

recommendationsofCGIT,Delhiandbringtheissuetoaclosure.

Ontheissueofex-servicemenrefixationofsalary,wepointedouttheillegalityand

unjustnessanddemandedareviewofthedecision.TheManagingDirectorsaidthatLIChas

takenuptheissuewiththegovernment.SincetheGroupMediclaimSchemeiscomingup

forrenewal,AIIEAdemandedaonetimeoptiontotheretiredemployeeswantingtojointhe

schemeandasimilaroptionforinclusionofdependentparentsandparents-in-law.The

issuewillhavetobepursuedfurther.TheAIIEAalsodemandedconsiderationofthe

improvementsinthepensionschemeasalsoenhancingmanagementcontributionto14%

incaseofDefinedContributionPensionScheme.Thesedemandsrequirefurtherpersuasion.

Theseapartanumberofindividualandzonespecificissueswerealsodiscussedandthey

willbeinformedaccordingly.

Withgreetings,

Comradelyyours,

GENERALSECRETARY.


