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10™ BIPARTITE SETTLEMENT OF BANKS

The MOU for the 10th Bipartite Settlement signed on
23.02.2015 with 15% hike on pay slip component not on wage
bill. The 10th Bipartite Settlement has been signed on 25th lakhs & above and Group - A Project Areas (ii) 9% of B.P. of
May 2015 at Mumbai between IBA and 5 Workmen's Unions/
4 Officer's Associations.

5. House Rent Allowance : (i) 10% of B.P. of population 45

population 12 lakhs & above, Goa and Group - B Project

1. BasicPay: Areas (iii) 7.5 % for all other areas.
Stage CLERK SUBORDINATE 6. Transport Allowance :
OLD NEW OLD NEW up to 15th stage of the Scale of pay - Rs. 425/- per month
1st |Rs. 7,200/~ | Rs. 11,765/- | Rs. 5,850/- |Rs. 9,560/
ond |Rs. 7600~ | Rs.12.420--| Rs. 6.050-|Rs. 9.885/- 16th stage of the scale of Pay and above - Rs. 470/- per month
3rd |Rs. 8,000/~ | Rs.13,075/-| Rs. 6,250/ [Rs. 10,210/- Note : A sub-staff, drawing transport allowance at
4th |Rs. 8,400/- | Rs.13,730/- [ Rs. 6,450/- | Rs. 10,535/- Rs. 470/- per month, shall continue to draw the same

5h [Rs. 8,900/ | Rs.14,545/- | Rs. 6,650/~ |Rs. 10,860/-
6th [Rs. 9,400/ | Rs.15,360/- | Rs. 6,900/~ [Rs. 11,270/
7th |Rs. 9,900 | Rs.16,175/- | Rs. 7,150/~ |Rs. 11,680/-
8h |Rs. 10,500~ | Rs. 17,155 | Rs. 7,400 |Rs. 12,090-| /- Special Pay : Revised proportionately.

9t [Rs. 11,100~ | Rs.18,135/-| Rs. 7,650/- [Rs. 12,500-| 8- Professional Qualification Pay

10th |Rs. 11,700/~ | Rs. 19,115/- | Rs. 7,900/- | Rs. 12,910/ A graduate will get 2 increments. After passing JAIIB, 1
11th |Rs. 12,300/~ | Rs.20,095/- | Rs. 8,200/~ [Rs. 13,400/-
12th |Rs. 13,000 | Rs.21,240/- | Rs. 8,500/~ | Rs. 13,890/-
13th |Rs. 13,700/ | Rs.22,385/- | Rs. 8,800/~ |Rs. 14,380/-
14th |Rs. 14,400/ | Rs.23,530/- | Rs. 9,100/~ |Rs. 14,870/-
15th |Rs. 15,100/ | Rs. 24,675/ | Rs. 9,450/- | Rs. 15,440/- revised proportionately.
16th |Rs. 15,800/ | Rs. 25,820/- | Rs. 9,800/~ |Rs. 16,010/-| 9. Fixed Personal Pay :
17th |Rs. 16,500/ | Rs. 26,965/- | Rs. 10,150/- | Rs. 16,580/~
18th |Rs. 17,200/ | Rs. 28,110/- | Rs. 10,550/~ | Rs. 17,2351-
19th |Rs. 18,500/ | Rs. 30,230/- | Rs. 10,950/~ | Rs. 17,890/-
20h |Rs. 19,300/~ | Rs.31,540/- | Rs. 11,350~ | Rs. 18,545/- +Rs. 1,310/-. For Sub-staft : Rs. 655/-

2. Special Allowance : @ 7.75% of B.P. plus DA thereon. 10. Hill & Fuel Allowance :

This will not rank for superannuation benefits. (Introduced a) Height of 3000 Metres - 8%ofB.P.

for the first time)
3. Stagnation Increment : Eight Stagnation increments (Max. Rs. 1500/-p.m.)

amount even if fitted below 16th stage on promotion to

clerk.

more increment and after passing CAIIB, again 2 more

increments are given. Because of qualification after

reaching maximum respective allowances has been

FPP is being paid as follows to Employees, who were in
service of the Bank as on 01.11.1993. For Clerical Staff

(7 in the last revision) @ 1,310/- for Clerical Staff and b) Height of 1500 M.-2999 M. - 4% of B.P.
Rs. 655/- for Subordinate Staff. For Clerical Staff first five
Stagnation will be released in 3 years interval and rest (Max. Rs. 600/- p.m.)
3 Stagnation in 2 years interval. But of subordinate staff c) Height of 1000 M.-1499 M. - 3% of B.P.
all stagnations at 2 years interval.
4. Dearness Allowance : @ 0.10% per Slab. D.A. merged and Mercara Town (Max. Rs. 500/- p.m.)
4,440 i.e. upto November 2011. 11. Medical Aid : Increased from Rs. 2000/-p.a. to Rs. 2,200/- p.a.
" o in o
N0\71e2"-°J(;n 13 OI;’S(_IEO/") Ne:‘:)(_g‘()/") 12. Hospitalisation : The present system of direct
Feb'13- Apr' 13 80.25 13.40 reimbursement by Bank will be substituted by Medical
May'13- Jul' 13 74.15 16.00 Insurance Scheme
Aug'13- Oct' 13 88.95 19.20 )
Nov'13- Jan' 14 96.15 24.00 Employees, in service as on 1st Nov 2012 but retired
:\:Aik;,j&_ﬁ&r' 11: gggg gggg before 25th May 2015 and opted for commutation earlier, will
Aug'14- Oct' 14 102.45 28.20 have an option not to claim incremental commutation on
Nov'14- Jan' 15 109.80 33.10 ) ) )
Feb'15- Apr' 15 110.10 33.30 revised basic pension.
May'15- Jul' 15 110.70 33.70 DR
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